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‘EkBean diaxeipiong yia Tn xpron 1ou
¢éAnce otic 31.12.2014

2KOTTOG TNG €kBeong dlaxeipiong Tng EKT

H €kBeon diaxeipiong aTToTeEAEI avaTTOOTTACTO YEPOG TWV XPNHOTOOIKOVOUIKWYV
ekBéoewv 1Tou UTTORAAAElI N EKT. Mapéxel cuvageic TTANpopopieg TTou TTITPETTOUV
OTOUG AVOYVWOTEG VA KATAavORoouv KaAUTepa TIg epyaaies TG EKT, 1o Aeitoupyikd
TNG TTAQicI0 Kal Tov BaBud GTOV OTTOIO OI OIKOVOUIKEG TNG KATAOTACEIG £TTNPEGlovTal
atro TIG TTPAEEIG TTOU DIEVEPYEI.

H TTapouoa ékBeon TapExel TTANPOPOPIES yIa TOUG BaaIKOUG TTOPOUG Kal d1adIKACiEg
NG EKT cuptrepiAauBavouévwy TTANpo@opIwy yia TNV €TaipikA dlakuBépvnon.
EmmAéov, kaBuwg o1 dpaoTnpidTnTeS Kal ol TTpageis TG EKT SievepyouvTal yia va
oTNPiEouv Toug OKOTTOUG TNG VOUIOHATIKAG TTOAITIKNG, TO OIKOVOMIKA TNG
amroteAéopaTa Ba TTPETTEl va EETACOVTAI O€ CUVOUACHO HE TIG ATTOPATEIG
VOUIOHATIKAG TTOANITIKAG TTou auTth AapBavel. ETTopévwg, n Tapouoa KBeon TTAPEXE
€TTiIONG TTANPOYOPIES yia Toug Bacikoug Kivouvoug Tng EKT kai yia Tov 1poTT0 Pe Tov
oTToio auToi eTTnpeddovTal aTo TIG TTPALEIG TNG, KABWG Kal yIa Toug dIaBETINoUg
XPNMOTOOIKOVOUIKOUG TTOPOUG Kal TNV £TTIOpacn Twv KUpIwV dpacTnpIoTATWY TNG OTIG
OIKOVOMIKEG TNG KATAOTACEIG.

Baoikoi okoTroi kal kabrjkovTa

O TpwTapXIKOG 0KOTTOG TNG EKT €ival n diatipnon tng o1aBepdTnTag TWV TIHWY. ZTA
Baoika TNG KABAKoVTa, OTTWG TTEPIypA@ovTal 0To KataoTaTiké Tou EZKT,
TTePIAQUBAvVOVTaI N EQApPUOYN TNG VOPICHATIKAG TTOMITIKAGS TNG EupwTraikig ‘Evwong,
n dievépyela Tpagewy ouvaAAdypaTog, n dlaxeipion Twv EMIONUWY CUVAAAQYUOTIKWY
O1a0e0iywy TwV Xwpwv TNG {Wvng TOU EUPW Kal N TTpowdnaon TNG opJaAng Asitoupyiag
TWV CUOTNPATWY TTANPWHWV.

EmmAéov, oTig 4 NoepBpiou 2014 n EKT avéAaBe Ta kaBrikovTd Tng OTOV TOPED TNG
TPATTECIKNG ETTOTITEIOG PE OTOXO TNV TTPOCTACIA TNG GCPAAEIOG KAl TNG EUPWOTIAG TWV
TOTWTIKWY 1I0PUUATWY Kal TNG 0TABEPOTNTAG TOU XPNUATOTTIOTWTIKOU CUCTAUATOG
NG EupwraikAg ‘Evwong.

Baoikoi Tépol kai d1adIKaoieg
AilakuBépvnon Tng EKT

H ExTeAeoTiky ETniTpoTrr, TO AloikKnTIKO ZupBoUAio kail To Mevikd ZupfouAlo gival Ta
6pyava
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3.1.1

3.1.2

Ayng atro@doewv NG EKT." EmimAéov, n eTaipikf diakuBépvnon g EKT
mepIAauBavel pia uwnAou emtédou Emitpotr) EmBewpnong kai didgopa emiTreda
EOWTEPIKWV KAl EEWTEPIKWV EAEYXWV.

EmTpot) EmBswpnong

Mpokeipévou va evioyuBei n eTaipikh diakuBépvnon Tng EKT kai Tou
EupwouoTtpartog, n Emrtpotr) EmBewpnong emkoupei 1o AloiknTiKO ZupuBoUAio aTig
apuodIOTNTEG TOU OXETIKA PE TNV AKEPAIOTNTA TWV OIKOVOUIKWY TTANPOQOPIWY, TV
EMIRAEWN TWV ECWTEPIKWYV EAEYXWYV, TN CUPUOPYWON PE TNV IoxUouaa vouobeaia,
TOUG KAVOVIOPOUG Kal KWOIKEG CUUTTEPIPOPAG, KABWG Kal TIG ETTIOOCEIG TWV
uttnpeoiwy emBewpnong TG EKT kai Tou EupwouoTtrpatog. EidikdTepa, cupgwva
ME TNV €VTOAN] TToU TNG €xel avateBei, n EmTpot EmBewpnong agloAoyei Toug
etoloug Aoyapiaopoug Tng EKT kail ¢eTddel av auTtoi atreikovifouv agioTmoTa TNV
TTPAYUATIKI) KATAOTOAON KOl av £€X0UV OUVTaXBEi CUNQWVA PE EYKEKPINEVOUG KAVOVEG
AoyIoTIKAG TTapakoAouBnong. H Emrpotril EmBewpnong 1ng EKT amrapTifetan ammd
Tov TTPOEdPO NG, Erkki Liikkanen (Aioikntr Tng Suomen Pankki - Finlands Bank) kai
OUo aAAa péAn Tou AloiknTikou ZupBouliou (Vitor Constancio kai Christian Noyer),
KaBbwg kai duo eGwTepIka PéAN (Hans Tietmeyer kai Jean-Claude Trichet).

E¢wTtepikd etrireda eAéyxou

To KataotaTikd Tng EKT mmpoBAETTel dUO emTiTreda eEWTEPIKOU EAEYXOU: EAEYXO ATTO
€EWTEPIKOUG EAEYKTEG, OTOUG OTTOIOUG avaTiBeTal n eEETAON TWV ETACIWYV
Aoyaplaopwy TG EKT kal éAeyxo atré 1o EupwTraiké EAeykTIKO ZuvEéDpIO, TO OTTOIO
€€e1ael TNV ammoteAeopaTikOTNTa TNG diaxeipiong Tng EKT. O1 ekBéoeig Tou
EupwTraikoU EAeykTiIKOU Zuvedpiou kai n amravrnon g EKT dnuoaietovTtal otov
dIkTUaKS TOTTO TNG EKT? ka otnv ETrionun E@nuepida Tng Eupwraikig Evwong.
Mpokeipévou va evioxUoel TNV EUTTIOTOCUVN TwV TTONITWYV OTNV ave{apTnoia Twv
eEWTEPIKWV eAeYKTWV TNG, N EKT opilel SiapopeTiKr eTaipia eEAEYKTWYV avda TTEVTAETIOL.
O1 0pBEG TTPOKTIKEG OO0V APOPEA TNV ETTIAOYK TWV EGWTEPIKWIV EAEYKTWV KaI TOV
KaBopIopo TNG eVTOANG TToU Toug dideTal TTapEXouv uwnAou emTTédou KaTeubBuvoelg
TTPOG TIG KEVTPIKEG TPATTECEG TOU EupwaouoTiparog. Or ev AOyw opBEG TTPAKTIKEG
EMTPETTOUV £TTIONG GTO AIOIKNTIKG ZUUBOUAIO va SIOTUTTWVEI TIG CUCTACEIG TOU TTPOG
10 ZupPouhio Tng EE pe Bdon evapuoviopéva, GUVETTH Kal diagavr) KpITipia
emAoyng. To 2013 n etaipia Ernst & Young GmbH Wirtschaftsprifungsgesellschaft
opioTnke wg eEwTePIKOG eAeyKTNG TNG EKT yia Tn xpovikr mepiodo TTou Aryel aTo
TENOG TOU OIKOVOpIKOU éToug 2017.

MepioadTepeg TTANPOPOPIES Yia Ta Opyava Anyng atmmo@docwv Tng EKT mrapéxovtal oTov SIKTUOKO TOTTO
NG EKT (https://www.ecb.europa.eu/ecb/orga/decisions/govc/html/index.el.html).

2 BA http://www.ecb.europa.eu/ecb/orga/governance/html/index.el.html
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Eowrtepikd etiTreda eAéyyou

H EKT éxel kaBiepyoel oUOTNUA ECWTEPIKWV EAEYXWV TPIWV BaBUidwyv, TO OTT0I0
amroTteAeital atd a) eAéyxoug diaxeipiong, B) didgopeg AsiToupyieg TTapakoAoudnaong
TWV KIVOUVWV Kal TNG CUPNOPPWONG KAl Y) avegapTnTEG EAEYKTIKEG UTTNPETIEG.

‘EAEYX0G TWV TTOPWV

210 TAQiCIO TOU CUCTAPOTOG ECWTEPIKOU eAEyxou TNG EKT utrelBuveg kai uttdAoyeg
yla Béuarta TTpoUTTOAOYICHOU gival KOTA KUPIO AOYO Ol ETTIUEPOUG UTTNPETIOKES
povadeg. To Tuua MNpoutroAoyiopou, EAEyxou kai Opydvwaong Tng Mevikng
AigtBuvong AvBpwTrivou Auvapikou, MNpoutroAoyiopou kai Opydvwaong avamTuooel
10 TTAQiCI0 diaxeipiong Twv TTOpwyv TG EKT, katapTilel kal TTapakoAouBei Tov OXETIKO
OTPATNYIKO oxedlaoud ae oxEan Pe Toug TTopoug NG EKT, kabwg kail Tov ouvaen
ETTIXEIPNOIAKO TTPOUTTOAOYIOUO. ZTO TTAQICIO TNG EKTEAEGNG TWV €V AGYW KABNKOVTWY
O€ OUVEPYOOIa JE TIG UTTNPECIAKEG HOVADEG EQAPUOLETaI N apPXT| TOU Siaxwpiopou,®
KQI TO aTTOTEAEOUA AVTAVOKAATAI OTO ETHOIA TIPOYPAUPATA EPYOCIOG TWV THNHATWY.
To ev AOyw TUAUQ aoXoAeiTal TTIONG Pe Tov oxXeOIOoUO Kal EAEYXO TwV TTOPWYV, TV
avaAuaon KOOTOUG-W@EAEIaG Kal TNV avaAuon emevouoewy yia épya TnG EKT kai Tou
EZKT. H ektéAeon Tou TTpoUTToAOYIGHOU PE BACN TG CUPQWVNPEVA KOVOUAIQ
dartravwy TTapakoAouBeital o€ TakTIkr Bdaon 1600 atmod Tnv ExTeAeaTikA ETITPOTA, N
otroia diaBouAeveTal pe 1o Tunua MNpodtroAoyiopou, EAéyxou kal Opydvwong, 600
Kal a1rd 10 AIOIKNTIKO ZUPBOUAIO, ETTIKOUPOUPEVO atrd Tnv ETTiTpoTn)
MpoUTToAoyiouoU, n ouvBeon TNG oTToiag TTEPIAABAVEI EPTTEIPOYVWHOVEG OTTO TNV
EKT kai 1ig EBVKT Tng wvng Tou eupw. ZUpQwva Pe 10 aGpBpo 15 Tou EocwTepikou
Kavoviopou tng EKT, n Emtpot MpoutroAoyiopou eTTikoupei To AlOIKNTIKO
ZupBoUAIo TTapéxovTag AETITOPEPA agIoOAOYNON TWV TTPOTACEWY YIa TOV ETACIO
TpouTtroAoyiopo TG EKT kal Twv airnudatwy yia GUPTTANpwuaTikd KovouAia aTrd Tnv
EkTeAeoTiki EiTpoTrn, TpIv a1mo Tnv uttoBoAr Toug 010 AIOIKNTIKO ZupBoUAio yia

£YKpIOT.

KaBnikovTa TTapakoAoubnong XpnHaTOOIKOVOUIKWY KIVOUVWYV

Ooov agopd Toug XpNUATOOIKOVOUIKOUG KIvOUvoug, n AieuBuvon Alaxeipiong
Kivduvwy Tng EKT eival apuddia va mrpoTeivel TTOAITIKEG Kal SIadIKOTIEG Ol OTTOIEG
€€ao@aAifouv £va IKAVOTTOINTIKOG ETTITTED0 TTPOCTACIAG EVAVTI TWV
XPNMOTOOIKOVOUIKWY KIVOUVWV yia a) To EupwouoTtnua, cuptrepiAauBavouévng Tng
EKT, katda mn dievépyeia Tpdgewv vouiopaTikng TTONITIKAG kai B) Tnv EKT katd n
dlaxeipion Twv cuvaAAayuaTikwy TnG d1abeaipwy, Twv dIaBeCiywy TNG o€ XpUad Kal
TWV ETTEVOUTIKWY TNG XAPTOPUAaKiwV O€ eupw. ETmmTAéov, n ev Adyw AietBuvon
aglohoyei kal TTpoTeivel BEATIWOEIG, aTTd TN OKOTTIA TNG diaxeipiong KivOUvwy, 0TO
A&IToupyIk6 TTAaiolo Tou EupwoucTAPATOoG yia TNV doknon TNG VORICHATIKAG Kal

2UP@wva e Tov Kavovioud EEM, n apxn Tou diaxwpiopol avagEpETal aTnV ataitnon BAcel Tng otroiag
n EKT mrpérel va aokei Ta eTTOTITIKG KOBAKOVTA TTOU TNG €X0UV avaTeBei pe TNV mQUAAgn Twv
KOBNKOVTWY TNG TTOU aOoPOoUV TN VOUIOUATIKA TTOAITIKH Kal TUXOV GAAWY KaBNKOVTWY Kal avegapTATWS
QAUTWV.
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ouvaAAaypaTIKAG TTOAITIKAG. EmTTpdobeta, n Emrpotrr Alaxeipiong Kivdivwy, otnv
OTTOI0 CUUMETEXOUV EPTTEIPOYVWUOVEG OTTO TIG KEVTPIKEG TPATTECEG TOU
EupwouoTtrpaTtog, emmKoupei Ta 0pyava Afyng amo@doewyv otnv eEac@AAIon evog
IKavoTToINTIKOU £TTITTESOU TTpOoCTaCiag Tou EupwaouoTruartog, e tn diaxeipion kai Tov
EAEYXO TWV XPNMUATOOIKOVOUIKWY KIVOUVWY TTOU ATTOPPEOUV aTTO TIG CUVAAAQYEG TOU
OTIG AYOPEG YIO TOUG OKOTTOUG TOOO TwV TTPAEEWY VOUIOUATIKNG TTOAITIKAG TOU
EupwaouaoTtrpatog 600 Kal Tou XapToQUAaKiou cuvaAAayuaTIKwy dIaBeaiywy Tng
EKT. Ocov agopd Tig ev Adyw dpacTtnpidtnteg, n EmrpotrA Alaxeipiong Kivéuvwy
OUMBAAAeL, peTagl aAAwv, oTnv TTapakoAouBnaon, YETPNON Kal avagopd Twv
XPNHOTOOIKOVOUIKWY KIVOUVWYV GTOV IGOAOYIOHO Tou EupwouoTAuaTog, KabBwg Kal
oToV TTPOCdIOPICHO Kal TNV avaBewpnaon Twv OXETIKWY JEBOBdOAOYIWY Kal TTAQITiWV.

KaBrikovTa TTapakoAouBnong AEITOUPYIKWY KIVOUVWYV

ZUpgpwva e 1o TTAaiolo diaxeipiong Tou AiIroupyikou Kivouvou, KGBe uTTnPECIaKD
povada Tng EKT eival utretBuvn yia tn diaxeipion Tou AsiroupyikoU TG KivoUvou Kal
TNV EKTEAEON TWV EAEYXWV TNG, TTPOKEIMEVOU va Slac@aAilel TNV aTTOTEAECUATIKOTNTA
Kal atrodoTiKOTNTA Tou £pyou TnG. YTTeUBuvn yia Tov TTpoadIopIoud Kal TV
UTTOOTAPIEN TOU €v AGyw TTAaiciou gival n ETiTpotrA Alaxeipiong A&itoupyikou
Kivduvou, n otroia TTapéxel peBodoAoyikr othpIEn Kal KatdpTion Kal avaAauBavel Tnv
ETMOKOTTNON TWV KIVOUVWYV yia To auvoAo Tng EKT. H ev Adyw Emmirpotri otnpicel Tnv
EkTeAeoTik ETTPOTIA) 0TO £TTOTITIKG TNG £py0 OGOV agopd Tn dlaxeipion Twyv
Agiroupyikwy Kivduvwy Tng EKT. EmimrAéov, n Emrpoti OpyavwTikrig Avamtuéng,
OTNV OTTOI0 CUPPETEXOUV EUTTEIPOYVWHOVEG ATTO TIG KEVTPIKEG TPATTECEG TOU
EupwaouaTtnuatog, mapéxel éva 0elTepo eTTiTedo eAEyxou oTo TTAaiaIo TnG dlaxeipiong
TWV AEITOUPYIKWV KIVOUVWY O¢€ TTITTEd0 EUpwouoTANATOG KAl ETTIKOUPE Ta Opyava
AYNG aTTOQPAcEWY OTNV £Ea0@AAION £VOG IKOVOTTOINTIKOU ETTITTEOOU TTPOCTACIAG TOU
EupwaouoTruarog.

EAEYKTIKEG UTTNPETIEG

EkT16g a11d 1O 0UOTNUA E0WTEPIKOU EAEYXOU Kal TNV TTAPAKOAOUONGN TWV KIVOUVWY
NG EKT, ka1 ave¢aptnta amo autd, n AicuBuvon EcwTepikhg EmBewpnong dievepyei
€AEYXOUG UTTO TNV Auean €uBOvn Tng EkTEAEOTIKAG ETTITPOTIAG. ZUupwva PE TRV
evtoAn} TTou kaBopiletal oto KataoTaTiko Emlewpnong tng EKT, o1 ecwTtepikoi
emBewpnTéG TNG EKT TTapéXouv aveEAPTNTEG KAI AVTIKEIMEVIKEG EAEYKTIKEG KA
OUMBOUAEUTIKEG UTTNPETIEG, AKOAOUBWVTAG HIO GUCTNUATIKN TTPOCEYYION WG TTPOG
TNV a&loAdynon kai Tn BeATiwon TNG OTTOTEAECHATIKOTNTAG TwV O1adIKACIWV
dlaxeipiong Kivduvwy, eAéyxou kai diakuBépvnong. O1 dpacTnPIOTNTEG ECWTEPIKNG
emBewpnong Tng EKT cuppopewvovTal Tpog ta Aiebvr) Mpdtutra Ecwrepikol
EAéyxou Tou IvoTiroutou Ecwrtepikwyv EAeykTwy (Institute of Internal Auditors).
EmimAéov, pia emitpotir) Tou Eupwouotiuatog/EZKT, n EmTpoti EcwTepikwv
EmBewpnTwyv, n otroia atroTeAsiTal atmod €18IKoUg o€ BEPATA ECWTEPIKAG ETTIBEWPNONG
amo tnv EKT, 11g EBVKT kai Tig €éBvIKEG appodieg apxEG , ETTIKOUPE TNV ETTITEVEN TWV
oTOXWwV Tou EupwouctApatog/EXKT kai Tou Eviaiou ETroTtikou Mnyaviopou (EEM),
TTAPEXOVTAG AVECAPTNTES KAl AVTIKEIUEVIKEG EAEYKTIKEG KAl CUMUBOUAEUTIKEG UTTNPETIEG
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3.1.5

3.2

TTOU ATTOOKOTTOUV OTn BeATiwON Kal TNy gvioxuon Tou EupwouotiuaTtog/EZKT Kkai
Tou EEM.

METpa yia TNV KATatroAéUNoN TNG aTTaTng

To 1999 1o EupwTraiké KoivoBoUAio kai To ZupBouUAio T EE e€édwaoav Kavoviopd*
0 otroiog TTPoBAETTEl uETAEU AAAWY OTI N EupwTraikh YTnpeoia KatatmmoAéunong g
ATaTtng (OLAF) dievepyei eOWTEPIKEG EPEUVEG OTTOU UTTAPXOUV UTTOWIEG ATTATNG EVTOG
TWV BECUIKWY OpYyAvwy, TwV QopEwv Kal Twv uttnpeciwy Tng EE. To 2004 1o
AloIKNTIKG ZUPBOUAIO EVEKPIVE TO VOMIKO TTAQITIO OXETIKA PE TOUG OPOUG Kal TIG
AetrTopépeieg diegaywyng epeuvwv ato Tnv OLAF otnv EKT oTov Topéa Tng
KatatmmoAéunong NG atrdrng, Tng dwpodokiag Kal kabe GAANg TTapdvoung
dpaoTnPIOTNTAG.

Mpdypapua yia TNV KATaTTOAEUNON TOU EETTAUUATOG XPHMATOG/TNG
XPNMATOdOTNONG TNG TPOUOKPATIOG

To 2007 n EKT B¢o1mioe e0WwTEPIKA TTPOYPAPPATA VIO TNV KATATTOAEUNON TNG
VOUIPOTTOINONG €000WV aTTO EYKANMOTIKEG OpaCTNPIOTNTES (SETTAUMA XPMHOTOG)
(AML) ka1 Tng xpnpaT1odoTnong TnG Tpopokpartiag (CTF). H povada kavovioTIKNAG
OUPPOpPWaonG TTou Asitoupyei eviog Tng EKT evroTriCel, avaAUel Kal avTIETWTTICE
TOUG KIVOUVOUG TTOU CUVOEOVTaI JE TO EETTAUPO XPAMATOG Kal TN Xpnuatoddtnon Tng
TPOUOKPATIAG O OXEON ME OAEG TIG ouvaEig dpaaTnpPIOTNTEG TNG EKT. Zuykekpipéva,
n €£€00@AANIoN TNG CUPPOPPWONG TTPOG TNV EQAPUOCTEQ ouvaPr vOouoBeaia atToTeAEi
péPOG TNG dladikaaciag agioAdynong Kai TTapakoAoubnong TG KATAAANASGTNTAG TwV
avTioupBalopévwy Tng EKT. MNpog Tov okotrd autd, dideTal 1Idiaitepn TTpocoxA OTa
TTEPIOPIOTIKG PETPA TTOU UloBeTOUVTON aTTd TNV EE Kai 0TIg avakoivwaoeig TTou
Onuooievel n Oudada XpnuatomoTwTikAg Apdong (Financial Action Task Force). To
mAaiolo AML/CTF 1ng EKT ocupttAnpwveTtal atrd £va e0wWTEPIKO oUOTNUA TTAPOXNG
TTANPOPOPIWY TTPOKEINEVOU VA CUAAEyOovTal CUCTNPOTIKA Kal va diaBifdlovTal
OedVTWG 0TNV EKTEAEOTIKN) ETITPOTTH OAEG OI OXETIKEG TTANPOYOPIEG.

MpoowTrikd

O epyaoieg yia 1 ocuoTtacn Tou EEM oT1ig 4 NogpBpiou 2014 etrnpéacav o€ peyadAo
BaBuo 1o MpoowTikd TG EKT. O péoog apiBudg uttaAAfAwyv (o€ Icoduvaua
TAf)PouUg atraoxOAnang) rou atmacXoAei n EKT pe oluBaon epyaciag auénobnke atd
1.683 10 2013 o€ 2.155 10 2014. 2710 T€AOG TOU 2014 n EKT atracxoAouoe 2.577
uttaAAfAoug. MNa TTepioadTePES TTANPOPOpIES, BA. TN onueiwon 31 “Aatrdveg
TIPOCWTTIKOU” TWV ETHCIWV AOYOPIATUWY.

To dIeTEG TTPOYPAUUA ETTAYYEAPOTIKNAG METARACNG, TO OTTOIO EYKAIVIAOTNKE TOV
lavoudapio 2013, oAokAnpwONKe Pe emiTuxia. 10 TTAQiCIO AUTO, 45 YEAN Tou

4 Kavoviopoc (EE) apiB. 1073/1999
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3.3

3.4

TTPOCWTTIKOU &EXBNKav TN GTAPIEN TTOU TOUG TTPOCPEPBNKE TTPOKEINEVOU VO
dpaaTnpiotroinBouv eTayyeAUaTIKG eKTOG TG EKT.

Alaxeipion xapToQuAakiou

H EKT &iakpaTei dU0 €1dwv £TTEVOUTIKA XOPTOQUAAKIQ: TO XAPTOPUAAKIO
guvaAAaypaTikKwy d1a6eaipwy, Tnpoluevo o doAdpia HIMA kai yiev laTTwviag, Kal To
XOPTOQUAAKIO 16iwv TTOPWYV, TNPOUNEVO OE eupw. ETITTpoaBéTwg, Ta KepdAaia TTou
agopolv Ta TTPOYPANPATA CUVTAEIOdOTNONG TOU TTPOOWTTIKOU TnG EKT etmevduovTai
o€ XapPTOQUAGKIO TTou TeAEi UTTO TN dlaxeipion e§wTepikoU @opéa. Etriong, n EKT
OIaKPOTEl TITAOUG O€ EUPW YIA TOUG OKOTTOUG TNG VOUIOMATIKNG TTOAITIKIG, TOUG
oTT0i0UG £XEI ATTOKTAOEI 0TO TTACiCIO Tou MNpoypdupaTtog yia Tig Ayopég TiTAwv, Tou
TTPOYPAUUATOG ayopdG TITAWV TTOU €Xouv €KBOBEI EvavTi TTEPIOUCIOKWY OTOIXEIWY Kal
TWV TPIWV TTPOYPANMATWY ayopds KOAUPUEVWY OLOAOYIWY.

KatdpTion Twv oIKovouikwy Aoyaplacpwy NG EKT

O1 emiaiol Aoyapiaopoi TG EKT katapTifovral atrd Tnv EkTeAeoTikr) ETiTpoTh
OUHQWVA PE TIG AOYIOTIKES TIONITIKEG TTOU £X€l BaTTioE TO AlOIKNTIKG SUBOUAIO.®

To TuAua Oikovopikwy EkBEaewv kai MoAmikAg TnG Mevikng AlelBuvong Aloiknong
€XEI TNV €UBUVN KATAPTIONG TWV ETHOIWV AOYAPIOOPWY, O€ ouvepyaaia e AAAEG
UTTNPECIOKEG HOVADEG, OPEiAEl BE va pePIUVA yia TNV £ykaipn d1IdBson OAwV Twv
OXETIKWV EYYPAPWY OTOUG EEWTEPIKOUG EAEYKTEG KAl GTA Opyava AfYng aTTOPACEWV.

H Emirpott Alaxeipiong EvepynTikoU-MNMabnTtikou 1ng EKT, atn alvBeon Tng otroiag
TTEPIAOUBAVOVTaI EKTTPOCWTTOI TWV UTTNPECIWY dPACTNPIOTATWY Ayopwy, AOYIOTIKAG,
OIKOVOMIKWYV €KBECEWY, Blaxeipiong KIvOUvwy Kal TTpodtroAoyiopuou Tng EKT,
TTapakoAouBei cuoTnuaTika Kal aglohoyei GAOUG TOUG TTAPAYOVTEG TTOU UTTOPET va
ernpedoouv Tov I00AoyIou6 Kal Ta atroTeAéopaTa xpriong Tng EKT. E¢etadel Toug
€TN010UG AOYaPIACPOUG KOl Ta OXETIKA £yypaga TTPIv aTTd TNV UTTOBOAR TOUG GTNV
ExTteAeoTik ETITPOTIA YIa £yKpIon.

O1 d1adikagieg KATAPTIONG KAl UTTOBOAAG OIKOVOUIKWY EKBECEWV Kal Ol ETATIOI
Aoyapiacpoi Tng EKT duvavTtal va uttoAnBouv oe eowTePIKoUg eAEyxoug. OAeg ol
€KBEOEIG EOWTEPIKOU EAEYXOU, OI OTTOIEG UTTOPET va TTEPIAaBEvouV OCUCTACEIG
EAEYXOU TTPOG TIG EVOIOPEPOUEVES UTTNPETIOKEG OVADES, UTTORAGAAOVTAI TNV
EkTeAeoTiki ETiTpoT).

EmimA¢ov, o1 eTholol Aoyapiaopoi Tng EKT gAéyxovTal atrd avefapTnToug eEwTePIKOUG
EAEYKTEG TOUG OTTOIOUG TTPOTEIVEI TO AIOIKNTIKO XUpBOUAIO Kail eyKpivel TO ZupBoUAio
NG EE. O1 e€wrtepikoi eAeykTEG €€eTAlOUV Ta BIBAIa Kal TOug Aoyaplacpoug Tng EKT
Kal £€xouv TTARPN TTPOoRacn o€ OAEG TIG TTANPOPOPIEG OXETIKA PE TIG OUVAAAQYEG TNG.
O1 e€wTepikoi EAeYKTEG euBUVOVTal yia TN SIATUTTWON YVWHNG OXETIKA UE TO KOTA
OO0V 0l £THTI0I Aoyaplacpoi atreikovifouv akpifodikaia Tnv OIKovopikh 8€an TnG

5 BA. TV evOTNTA “AOYIOTIKEG TIONITIKES”.
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EKT kail Ta atroTeAéOPOTA TWV EQYATCIWY TNG, CUPPWVA PE TIG AOYIOTIKEG TTONITIKEG
TToU £X€l BeaTTioel To AloIKNTIKO ZupBoUAIo. Ev TTPOKEINEVW O EEWTEPIKOI EAEYKTEG
EKTIMOUV TNV ETTAPKEIN TWV ECWTEPIKWY EAEYXWYV TTOU EQAPPOZOoVTal OTAV KOTAPTION
Kl TTapOoUCiacn Twv £TACIWY AOYapIaoUWY Kal agloAoyouv TV KAataAANASTNTa TwvV
XPNOIUOTTOIOUHUEVWY AOYIOTIKWY TTOAITIKWV.

Aopou n EkTeAeoTiki ETITPOTIA eyKpivel TNV €KBOOT TOUG, oI €THOI01 Aoyaplacuoi padi
ME TN yVWHOBOTNON TWV EEWTEPIKWYV EAEYKTWV Kal OAQ TO OXETIKA £yypaga
uttoBdaAAovtal otnv Emitpot) EmBewpnong t1ng EKT pog e€€Taan, mpoTou
diaBiBacTouv aTo AloiknTIKG ZupBoUAIo yia TEAIKA £yKpion.

O1 emiaiol Aoyapiacopoi TG EKT gykpivovTtal a1ré 10 AIoIKNTIKO ZUupBoUAIo KAOE
deBpoudpio kal dnuoaievovTal euBUg apéawg. Até 10 2015 o1 €TTIol Aoyapiaooi
Ba dnuoaoievovTal padi he Tnv €kBeon dlaxeipiong Kal ToV EVOTTOINKEVO ICOAOYIGHO TOU
EupwaouoTrpartog.

Alaxeipion KIivOuvwv

H EKT ekTiBeTal 0 XPNUOTOOIKOVOUIKOUG KAl AEITOUPYIKOUG KIVOUVOUG. ZUVETTWG, N
dlaxeipion KivOUVwY aTToTeEAEN KPIoIUN oUVIOTWOO TwY dPACTNPIOTATWY TNG Kal
emTeAEiTal JEOW MIOG cuvexoUg dladikaaiag eVToTaNoU, agioAdynong, YETPIGCHOU
Kal TTapakoAoUBnaong Twv KIVOUVwV.

XpNHATOOIKOVOUIKOI KivOUVOI

O1 xpNUOTOOIKOVOUIKOI KivOUuVvOol atroppéouV atro TIG KUPIEG dpaaTnpIoTnTeG TNG EKT
Kal Ta gUvOQr avoiypaTa Kal, Mo CUYKEKPIYEVA, a) Ta ouvaAAayuaTikd Tng diabéoiya
Kal Ta dlaBéoiua TG o€ Xpuaoo, B) Ta eTTeVOUTIKA TNG XOPTOPUAGKIA O€ EUPW Kal Y) TO
XOPTOQUAGKIA TITAWV TTOU OTTOKTWVTAI YIA TOUG OKOTTOUG TNG VOUICHOTIKNG TTOAITIKAG
OTO TTAQICIO TWV TPIWV TTPOYPANMATWY ayopAds KOAUPUEVWY OPOAOYIWY, TOU
Mpoypdppatog yia Tig Ayopég TiTAwv Kal Tou TTpoypApuaTog ayopdg TiTAwy TTou
£Xouv €k000ei EvavTl TTeplouaiakwy aToixeiwv. Or ev Adyw XpnUaATOOIKOVOUIKOI
Kivduvol TrepIAapBdvouy Tov ToTWTIKG KivOuvo, Tov Kivouvo ayopdg Kal Tov Kivduvo
peuoToTnTag. H EKT atro@aaciel yia Tnv KATavour| Twv OTOIXEIWY TOU EVEPYNTIKOU TNG
Kal Epapuolel kaTaAANAa TTAdiola Siaxeipiong KIvOUVwY Kal 6£oucag ETTINEAEIOG,
AapBavovTag uttTdyn Toug oTOXO0UG Kal TIG AEITOUpYieg TTou emITEAOUV Ta didpopa
XOPTOQUAGKIA, TNV €KBECN O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG Kal TNV TTPOCEYYIOoN
TTOU TTPOKPIVOUV Ta Opyava Afyng amo@Acewy wg TTPog Tov Kivduvo. Ev
TTPOKEIPEVW, Yia va dlaag@aAileTal n dIapKAG TAPNON TWV ETTIAOYWY TWV €V AOYW
opyavwy, n EKT mmapakoAouBei kal eTpd Toug KIVOUVOUG € TAKTIKA BAon, TTpofaivel
OTIG KATAAANAEG EVEPYEIEG YE OKOTTO TOV JETPIACUO TOUG, OTAV KPIVETAI ATTAPAITNTO,
Kl €TTAVECETAEI TOKTIKG TNV KATAVOUNA TWV OTOIXEiWV TOU evepynTIKOU TNG Kal Ta
TAaiola diaxeipiong KIvOUvVwWY TTou N idIa EQapuodel.

la TNV TTOCOTIKOTTOINGN TV XPNHATOOIKOVOUIKWY KIVOUVWY JTTOPOUV va
XpnoigotroinBouv TroikiAa pétpa. lMNa TNV ekTipnon Twv £v Adyw Kivouvwy n EKT
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€QAPUOLEl TEXVIKEG TTOU £X€l avaTrTUEel n idla, o1 oTToieg Baaifovtal o€ éva KoIvo
TTAQiCI0 TTPOCONOIWAONG TOU KIVOUVOU ayopdg KAl TOU TTIoTWTIKOU Kivouvou. Ol
€VVOIEG, 01 TEXVIKEG Kal 01 UTTOBEOEIG TTOU aTTOTEAOUV TO UTTORABPO yia TNV avdaTTuén
TWV UETPWV BacifovTal oTa TTPSTUTIA TNG ayopdc.® Ma va katavonBei To TTARPES
PACPO TWV YEYOVOTWY TTOU i0WG EVEXOUV KivOUVO Kal TTou B6a utropoucav va
€KONAWOOUV PE BIOPOPETIKEG TUXVOTNTEG KOl PE DIAPOPETIKO BaBud ooBapdtnTag, n
EKT xpnoipotroici d0o €idn oTamioTIKWV PETPWY, TNV “agia o€ Kivduvo” f “uéyioTn
oduvnTikn ¢nuia” (Value-at-Risk - VaR) kai Tnv “avapevouevn ¢nuia” (Expected
Shortfall),” Trou utroAoyiovTal yia SIGPopa TTTESA EUTTIOTOTUVNG. ETTITTAéOV,
dlevepyouvTal avaAlaoelg euaiobnaiag Kal oevapiwy aKpaiwy KATaoTAoEWV yia Thv
KaAUTEPN KATAVONOT KAl CUPTTARPWON TWV OTATIOTIKWY EKTIUACEWY TOU KIVOUVOU.

MeTtpoupevol wg VaR pe emmitredo eummotoolvng 95% o€ opifovTta evog £TOUg
(VaR95%), ol xpnuUaTOOIKOVOUIKOI KivOuvol 0TOUG 0TToioug fTav ekTeBeiuévn n EKT
oTig 31 Aekepfpiou 2014 Adyw TwV XPNUATOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU
NG avriABav cuvoAikd og 8,6 dioek. eupw, TTapéusivav dnAadr aueTaBAnTol oe
oUYKpIOT JE TOUG OUVOAIKOUG KIVOUVOUG TTou €ixav uttoAoyioTei oTig 31 Aekeuppiou
2013.°

MoTwTIKSGG KivOouvog

H EKT &iaxeipiCeTal Tov TIOTWTIKG TNG KivOUVO, 0 OTT0I0G aTTOTEAEITAI OTTO TOV KivOUVO
aB£TNONG UTTOXPEWOEWY Kal TOV KivOUuvo JETABOARG TNG TTIOTOANTITIKAG agloAdynong
(Twv ToToUXWY TNS),? KUPIWG PECW TWV TIONITIKWY TNG VIO TNV KATAVOWH OTOIXEIWV
EVEPYNTIKOU, KPITNPiwV KAaTaAANAGTNTAG, agiohoyrioewyv déouaag eTTIUEAEING,
OUCTNUATWY EQAPUOYNG opiwv £KBEONG O€ KivOUVO Kal, TIPOKEIMEVOU YIa KATTOIEG
TNOTOBOTIKEG TTPAEEIG, HETW TEXVIKWY TTAPOXNAS e§aa@aliocwv. O1 EAgyyxol Kal Ta 6pia
KivdUuvwv 110U XpnoiyoTtroiei N EKT yia va mpoodiopioel TRV €KBeOT| TNG O€ TTIOTWTIKO
Kivduvo dlapépouv avaAoya e Ta €idn Twv TTPAEEWY, AVTAVAKAWVTOG TOUG OTOXOUG

O1 mMBavaTNTEG 0BETNONG UTTOXPEWOEWY Kal HETARBOANG TNG TTIOTOANTITIKAG a§loAdynang TTPOoKUTITOUV
atrd PEAETEG yIa TNV 0BETNOTN UTTOXPEWOEWY Kal TIG HETABOAEG TWV TTIOTWTIKWY OEI0AOYACEWY TTOU
Onuoacievouy ol heyahuTepol oikol agloAdynong. O HETABANTOTNTEG, OI CUCKETIOEIG Kal, YEVIKOTEPQ, O
Babudg cuppeTABOARG TwY PETARANTWY TOU TTIGTWTIKOU KIVOUVOU Kai Tou KIvOUvou ayopdg avayovTal o€
uTTOdEIya PEow TNG TTPOaEyyiong TToAudIdoTaTwy ouleugewy (multi-factor copula) Tou
TpoadiopifovTal BACEl IOTOPIKWY OEBOUEVWIV.

Qg agia o€ kivduvo A péyioTn duvnTikA ¢npia (Value-at-Risk - VaR) opigetal To péyioto 6pio duvnTikAg
{nuiag yia To XapTOQUAGKIO XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU, CUP@WVA JE OTATIOTIKO
utrédelypa, dev utrepPaivetal e dedopévn mOaveTNTa (ETTITTESO EPTIIOTOCUVNG) OTN SIGPKEIX
OUYKEKPINEVOU XPOVIKOU opiovTa KivOUvou. H avauevopevn {nuia atroTeAEi GUVEKTIKO PETPO TTOU gival
M0 ouvTNENTIKG O€ oxéon pe TNV VaR étav XpnolpoTrolgital o idlog XpovIkag opifovTag Kai 1o idIo
€TITTEDO EUTTIOTOTUVNG, KABWG WETPA TIG OTABUIOPEVES WG TTPOG TNV TOavATNTA PEOES {npieg TTou Ba
TIPOEKUTITAV GTNV TIEPITITWON UAOTTOINONG TwV BKPWS SUCHEVWY Tevapiwv Kad’ utrépBaacn Tou opiou
NG VaR. Ev mrpokeigévw, wg nuieg voouvTal ol dlagopég PETAgU TNG KaBapAg agiag Twv
XapTopuAakiwv NG EKT, 6TTwg opidovTtal oTov IG0A0YIGUS GTNV apXr TOU XPOVIKOU opiovTa, KOl TwV
TIPOCOUOIWUEVWY AV OTO TEAOG TOU XPOVIKOU OpifovTa.

O1 ekTIHAOEIG KIVOUVOU TTOU TTapouaidfovTal oTnv Trapoloa €kBean diaxeipiong KarapTioTnkav BAcel
HIOG BEGUNG CUVETTWV JEBOBOAOYIWYV KAl UTTOBEGEWY TTOU XPNOIUOTTOINBNKAV yIa avoiyuaTa Ta OTToia
ueTpriBnkav oTig 31 AekepBpiou 2013 kai aTig 31 AekepBpiou 2014,

Qg KivOuvOg 0B£TNONG UTTOXPEWOEWY OPIZETAI O KiVOUVOG XPNHATOOIKOVOUIKWY {nNUIWV Adyw TNG
€TMEAEUONG “YEYOVOTOG ABETNONG UTTOXPEWOEWY” TIPOKAAOUEVOU aTTd TNV aduvapia TraTolyou
(avTioupBoAASUEVOU 1) EKBOTN) Va EKTTANPWCEI EYKAIPWG TIG OIKOVOMIKEG TOU UTTOXPEWATEIS. O Kivouvog
HETABOANG TNG TMOTOANTITIKAG a§loAGyNang €ival 0 Kivduvog XpnHATOOIKOVOUIKWY {NUILV Adyw
QAVATIMOAGYNONG TWV XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV ETTEITA OTTO ONUAVTIKA ETTIOEivwan
TNG TTOTWTIKAG TTOIGTNTAG KAl TNG TIIOTOANTITIKAG agIoAGYNaig TOuG.
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TTOAITIKNG 1] TOUG ETTEVOUTIKOUG OTOXOUG TWV dIOPOPWY XOPTOPUAOKIWY Kal TO
XOPAKTNPIOTIKA KIVOUVOU TWV UTTOKEIUEVWV TTEPIOUCIOKWY OTOIXEIWV.

Ta cuvalaypaTikéd diaBéoiya Tng EKT utrokevral o€ kKivdbuvo abétnong
UTTOXPEWOEWV Kal O€ KivOuvo PETAROAAG TNG TTIOTOANTITIKNG agloAdynong. QoTo00, Ol
Kivduvol auToi gival eEAdxIaTol, TTeIdN Ta d1aBéoipa TTEVOUOVTAI O€ TTEPIOUCIAKA
oToIXEia UWPNARG TTIOTWTIKAG TTOI0TNTAG.

Ta dioBéoipa 1ng EKT o€ xpuood dev UTTOKEIVTAI O€ TTIOTWTIKO Kivduvo, 1TeIdn o
XPUOOG Bev TTAPEXETAI WG OAVEIO O€ TPITOUG.

2KOTTOG TOU ETTEVOUTIKOU XapToQUAaKiou o€ eupw ival va e€ac@alifel otnv EKT
€1000NUA yIa TNV KAAUWN TwV AEITOUPYIKWY TNG dATTAVWY, TTPOCTATEUOVTAG
TTapdAAnAa 1o Ke@AaAaio TTou £xel eTTevOuBei. ‘ETol, 600v a@opd Ta CUYKEKPIPEVA
O1a6éaiya n atTrédoon diadpaparTilel OXETIKA ONUAVTIKOTEPO POAO OTNV KATAVOUR TWV
OTOIXEIWV EVEPYNTIKOU KAl OTO TTAQICI0 EAEyXOU KIVOUVWY aTr' O,TI 600V agopd Ta
ouvoAhayuaTika diaBéaipa TnG EKT. Ze kGBe TTepiTTTwon OPwG, O TTIOTWTIKOG
Kivduvog og axéon e Ta v Aoyw dlabéaipa diarnpeital o€ péTpia eTimreda.

O1 TiTAOI TTOU €£X0UV ATTOKTNOEI YIa TOUG OKOTTOUG TNG VOUIOUATIKAG TTONITIKAG OTO
TTAQIOI0 TWV TTPOYPAUPATWY ayoPdg KAAUPPEVWY OpoAoyIwy, Tou MpoypauuaTog yia
TIg Ayopég TiTAwv Kal TOU TTPOYPANMATOG ayopdag TITAwY TTou £Xouv ekB0BEi EvavTl
TTEPIOUCIOKWY OTOIXEIWV OTTOTINWVTAI OTO ATTOOBECOEV KOOTOG KTAONG UTTOKEINEVO OE
ATTOMEIWON Kal, ETTOPEVWG, OEV ATTOTIHWVTAI O ayopaieg TINES. Katd ouvETTeia, o
Kivduvog PETABOANG TNG TTIOTOANTITIKAG agIoAOYNONG TTOU CUVOEETAI JE QUTA TO
avoiypara dgv eTnpeddel Gueca TOUG OIKOVOUIKOUG Aoyaplaopoug Tng EKT. Qotdoo,
01 v AOyw TITAOI EVOEXETAI VO UTTOKEIVTAI O€ KivOUVO aB£TNONG UTTOXPEWOCEWY Kal HIO
emodeivwon TNG TTIOCTWTIKAG TOUG TTOIOTNTAG PTTOPEI VA ETTNPEACEI TOUG OIKOVOUIKOUG
Aoyapiacpoug Tng EKT péow tng TakTIKng diadikaciag avaAuang Kal avayvwpiong
TNG amopeiwong TNG agiag. ZTnv TepiTrTwaon Tou MNpoypdupaTtog yia Tig Ayopég
TiTAwV TO TTPOQIA TTIOTWTIKOU KIVOUVOU KaBopileTal atrd TNV KATAVOUA TwV
TTaAQIOTEPWY AYOPWV TITAWV PETAEU XWPWYV, N OTToIa aTToQacioTnKe Ye Bdon TIg
QAvAYKES TNG VOUIOUATIKAG TTOAITIKAG. ZTNV TTEPITITWON TWV XAPTOPUAAKiWY TToU
agopouv Ta Tpia TTPOYPAUMATA ayOPAS KAAUMPEVWY OJOAOYIWY O Kivduvog aBéTnong
UTTOXPEWOEWYV BIOTNPEITAI O€ PETPIA ETTITTESA HECW TWV TTOMITIKWV KOTAVOUNAG
OTOIXEIWV EVEPYNTIKOU, TNG EQAPHUOYAG Opiwv €kBeoNGg o€ Kivduvo Kal TTAQICiwY
KAaTaAANASGTNTAG, TTOU £EA0@AAICOUV £va DIAMOPOTTOINUEVO XOPTOPUAAKIO
KOAUPPEVWYV OpoAOYIWV UYNARG TTIOTWTIKAG TTo10TNTag. H diaxeipion Tou Kivéuvou
aB0£TNONG UTTOXPEWOCEWY TTOU CUVOEETAI E TO TTPOYPAUHA ayopdG TITAWV TTOU €X0oUuV
€KOO0DBET EvavTI TTEPIOUCIAKWY OTOIXEIWV ETTITUYXAVETAI HEOW OAOKANPWUEVNG
Sladikagiag déoucag ETIMENEIAG N OTTOIO CUUTTANPWVEI Ta EQapUOlOpEVa KPITAPIA
KaTtaAANASGTNTAG, dlac@aAifovTtag 6TI ayopdlovTal TiTAoI JOvo uYnARg TTo1dTNTAG,
atrANG HOPPNG Kal o1 oTToiol TTAnpoUV TTpouTToBEcelg diagdvelag. To emmiredo
TNOTWTIKOU KIVOUVOU TTOU TTPOKUTITEI KOI CUVOEETAI JE TOUG TITAOUG TTOU BIaKpaToUuvTal
Yl TOUG OKOTTOUG TNG VOUIOHATIKAG TTOAITIKNG BPIOKETAI EVTOG TWV ETTITTEDWY AVOXNAG
¢ EKT.
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41.2

Kivduvog ayopdg'°

Ta KupIoTEPQ €idN KIVOUVWYV ayopdg oTa oTroia utrokeital n EKT katd 1n diaxeipion
TwV d100eaipwy TNG gival o Kivduvog VOUIoNaTOG Kal O KivOUVOG TINAG EUTTOPEUNATWV
(mung xpuoou)."! H EKT extiBetal emiong ot kivduvo emitokiou.

Kivduvog vouiopaTog kai KivOuvog TIUAG EMTTOPEUNATWY

H EKT ekTiBeTal o€ KivOuvo VOUIoUATOG Kal O€ KivOUVO TIUAG EUTTOPEUPATWY OE OXEON
ME Ta cuvaAAaypaTikd S1aB€aiud TnG Kail Ta SIABETING TNG O€ Xpuao. Aedouévou Tou
peyEBoUG TNG €KBEONG TNG O€ KivOUVO Kal TNG METABANTOTNTAG TWV GUVAAAQYHOTIKWY
ICOTIMIWV KAl TWV TINWVY TOU XPUooU, 0 KivOUVog VOUIoUaTOG Kal 0 KivOuvog TINAG
EMTTOPEUNATWY KUPIAPXOUV OTO TIPOPIA XPNHATOOIKOVOUIKWY KIVOUVWYV TNG EKT.

N6yw Tou péAou TToUu diadpapatifouv 0 xpuoog Kal Ta cuvaAlayuaTiké diabéociya o
emmiedo TONITIKAG, N EKT dev emdiwkel va e¢aleiyel Tov KivOuvo VOUIoOPATOG Kal TOV
Kiviuvo TIuAG eutTopeupaTwy. O kKivduvol auToi petpidfovTal o peyaAo Babud ye n
dlagpopoTroinon Twv dlaBedipwy o€ dIaPOPETIKA VOUIoUATA KOl XpUTO, TTAPOAO TTOU N
KOATAVOWI| TwWV OTOIXEIWV EVEPYNTIKOU atro@aacifeTal Kupiwg Ye Baaon Tnv evoexOuevn
avaykn TTapéupaocng oTiG ayopEG TUVAAAGYUATOG.

O1 cupBoAég Tou KIvBUVOU VOUIoHATOG Kal TOU KIVOUVOU TIMAG EYTTOPEUPATWY
KUpIapYoUv oT0 0UVOAIKO TTPO®iA KIvOUvwy TnNG EKT. To peyaAuTepo pépog Twv
KIvOUVWYV aTToppEel aTTd Tn HETARANTOTATA TWV TIMWVY XpUooU Kal TNG
ouvaAAaypaTIkAG IooTIiag Tou doAapiou HIMA. ZUp@wva Pe Toug Kavoveg Tou
EupwaouaoTtrpaTtog, ol Aoyapiaouoi avatrpooapuoyng xpuoou Kal doAapiwv HIMA, ol
otroiol avépxovtav o€ 12,1 dioek. eupw (2013: 10,1 dioek. eupw) Kai 6,2 BICEK. EUPW
(2013: 1,7 dioek. eupw) avTiaToixa oTig 31.12.2014, ymopouv va Xpnaigotroinfolv
YIO VO aTTOPPOQPrioouV TNV £1Tidpacn JEAAOVTIKWY OUOHEVWV PETABOAWY TWV TIHWV
TWV OUVAQWYV OTOIXEIWV EVEPYNTIKOU, £TAI WWOTE VA TTEPIOPIOTEI j AKOUN VO
ATToTPATIEI N €TMiIdpaCN oTa amoTeAéouaTa xpriong Tng EKT.

Kivduvog etmiTokiou

O1 TiTAOI TTOU €£X0UV ATTOKTNOEI GTO TTAQICIO TWV TPIWV TTPOYPAUMATWY ayopdg
KaAUPPEVWYV opoAoyiwy, Tou MNpoypduuaTtog yia Tig Ayopég TiTAwv Kail Tou
TTPOYPAUUATOS ayopdg TITAWV TTOU €Xouv €KOOBEI EvavTI TTEPIOUCIOKWY OTOIXEIWV
QATTOTIYWVTAI OTO ATTOORECOEV KOOTOG KTHONG UTTOKEIUEVO O€ aTTOEIWON Kal,
ETTOPEVWG, OEV QTTOTINWVTAI O€ ayopaieg TINEG. ‘ETol, dev ekTiBevTal dueoa o€ Kivouvo
ETTITOKIOU.

10 Qg Kivduvog ayopdag opiCeTal 0 KivOUVOg XPNHUOTOOIKOVOUIKWV {nNUILV Adyw PETABOARG Twv ayopaiwyv

TIMWV KAl TWV ETTITOKIWV, TTOU gV OXETICETAI JE TTIOTWTIKA YEYOVOTA.

Qg Kivduvog VouiopaTog opifeTal 0 KivOUVOG XPNHATOOIKOVOUIKWY {NUILV £TTi TOTTOBETAOEWY O€ £Evo
vOpIopa Adyw SIOKUPAVOEWY TwV GUVAAAOYUATIKWY I00TIHIWV. QG KiVOUVOG TIUAG EUTTOPEUNATWY
opigeTal 0 KivOUVOG XPNUATOOIKOVOUIKWY CNUIWV ETTI BACIKWY EUTTOPEUPATWY AOYW OIOKUPAVOEWY TWV
AyOpPaiwV TIHWV TOUG.

Qg Kkivduvog £TTITOKIOU OpPIZETal O KiVOUVOG XPNHATOOIKOVOUIKWY {NUIWV ETTEIDN PEILVETAI, AOyw
aTTOTiHNONG ME BATN TIG AyOpPaies TIMEG, N agia TwWV XPNUATOOIKOVOUIKWY HECWV CUVETTEIO BUTHEVOUG
HETABOANG TWV ETTIKPATOUVTWY ETTITOKIWV (ATTOBOTEWV).
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4.2

AvTiBeTa, TO HEYAAUTEPOG HEPOG TWV OUVAAAQYUATIKWYV SIABEGIMWY Kal Twv
ETTEVOUTIKWV XapTo@UAakiwv o€ eupw Tng EKT emmevduovTal o€ TiTAoug aTabepou
€1I000{UATOG OI OTTOIOI OTTOTIUWVTAI OE AYOPAIES TIUEG KAI, ETTOPEVWG, EKTIOEVTAI OE
Kivduvo emmiTokiou. H diaxeipion Tou KivOUVOU ETTITOKIOU TTOU EVUTTAPXEI OE AQUTA Ta
XOPTOQUAAGKIQ ETTITUYXAVETAI PE TTONITIKEG KATOVOUNG OTOIXEIWV EVEPYNTIKOU Kal
€QApPPOYNG opiwv KIVOUVOU ayopdg TTou diac@aAifouv 0TI 0 KivOuvog ayopdg
TTAPOPEVEI CUYKPATNHEVOG O€ ETTITTEDA TTOU AvTAVAKAOUV TIG TTPOTIMACEIG TNG EKT
6oov agopd Tn oxEan KIvOUVouU-atTodoong yia Ta ETTIHEPOUG XAPTOPUADKIQ. X€ OPOUG
TPOTIOTIOINKEVNG BIGPKEIAS > TWV XAPTOPUAAKIWY GTaBEPOU €I00SAPATOG, Ol
OIOQOPETIKESG TTPOTIUACEIS GO0V apopd Th oxéon KIVOUVOU-aTTOdOONG £XOUV WG
QATTOTEAECHA PIA JEYOAUTEPN TPOTTOTTOINUEVN OIAPKEIQ YIQ TO ETTEVOUTIKO
XOPTOQUAGKIO O€ EUPW OE OXEON PE TNV AVTIATOIXN YIA TA CUVOAAQYUATIKG S1aBEaipa.

O «ivduvog emmiTokiou oTov oTroio ekTiBeTal n EKT eival Trepiopiopévog Kal TTapEPEIVE
O€ YEVIKEG YPAPMEG O0TOBEPOG 0€ XaunAd eireda otn didpkeia Tou 2014.

Kivduvog peuatotnTag

N6yw Tou péAou TTou diadpaparTifel TO EUPW WG KUPIO atToBepaTikd vOUIoud, TOU
poAou TG EKT wg kevtpikAg Tpatredag kal Tng d1dpbpwaong Twv OTOIXEIWV Tou
€vEPYNTIKOU Kal TTaBnTIKoU TNG, 0 HovadIKOg anuavTikog KivOuvog peUaTOTNTAG TTOU
avTIETWTTICEN N id1a gival 0 KivOUVOG va UTTOOTEI XPNUATOOIKOVOUIKEG Cnuieg EaiTiag
NG aduvapiag TnNG va PEUCTOTIOINCEI KATTOIO OTOIXEIO EVEPYNTIKOU OTNV ETTIKPATOUCO
ayopaia TP Tou eviog KatdAAnAou xpovikou TTAaiciou. Ev TTpokeiyévw, dedopévng
NG 0T10BEPOTNTAG TWV XapToPUAaKiwy TG EKT Kal Twv dIAKPITWY OTOXWV TOUG, N
EKT exTiBeTan o€ Kivbuvo peuoToTNTAG KUPIWG O OXEON PE Ta cuvaAAayuaTikéG TnG
Olabéaiya aTov Babuod TTou evoEXETal, YiIa OKOTTOUG TTAPEUBACNG OTIG AYOPES
OUVOANAYUOTOG, VO TTPETTEI VO PEUCTOTTOINCEI HEYAAEG TTOOOTNTEG TWV £V AOYW
O1a0eaiywyv o€ oUVTOUO XPoVIKO OIdoThua.

H diaxeipion Tou kKivdUvoU peUCTOTNTAG OE OXEON PE Ta CUVAAAQYHaTIKA SlaBéaiua
NG EKT emiTuyxaveTal ge TNV KATAVOUR TWV OTOIXEIWV EvEPYNTIKOU Kal TN BE€0TTION
opiwv 1Tou diao@aAifouv OTI Eva apKeTA HEYAAO pepidio Twv dlabeciywy TG
€TTEVOUETAI OE OTOIXEIO EVEQYNTIKOU TTOU UTTOPOUV VA PEUCTOTTOINBOUV ypriyopa HE
apeAnTéa eTTidpaan aTnVv TIUA.

To Tpo@iA KIvEUvou peuaTdTNTAG TWV XapToQuUAaKiwy TNG EKT mmapdueive o€ yevikEG
YPOMPUEG 0TaBepd TO 2014,

NEITOUPYIKOG KivOUVOG

>1nv EKT wg Asitoupyikdg Kivouvog opiletal o Kivduvog apvnTiIKoU avTiKTUTTOU O€
OIKOVOIKOG eTTiTTEDO, ETTITTEDO UTTNPECIOKAG dPATTNPIOTNTAG I} KNG, TTOU

18 Qg TpoTToTroINuévn didpKeIa opileTal Eva PETPO eualioBbnaiag TNG agiag Twv XapToPUAAKiwY o€

TTOPAAANAEG PETATOTTIOEIG TWV KAPTIUAWY aTTOSO0EWV.
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TTPOKGAEITAI OTTd TOV AVOPWTTIVO TTapdyovTa, ™ aTrd TNV aveTTapkr] papuoyn fi TV
aoToxia Twv d1adIKacIWY ECWTEPIKAG OIaKUBEPVNONG KAl TWV UTTNPECIOKWY
d1adikaaiwy, atd TNV acToxia cuoTnUdaTwy oTa oTroia aTnpiovTtal ol d1IadIKACIES N
atrd eCWTEPIKA YEYOVOTA (TT.X. QUOIKEG KOTAOTPOPEG 1 EWTEPIKEG €TTIBETEIG). Ol
KUpIol aTtoxol Tng dlaxeipiong Asiroupyikou kivduvou otnv EKT gival a) va
oupBdaAlouv otn dilac@dAion 611 N EKT emituyxavel TRV atroGTOAN TNG KAl TOUG
OKOTTOUG TNG. Kal B) va TTpooTaTeloouV TN QKN Kal TNV TrEpiouaia Tng £vavri
ATTWAEIAG, KaTdxpnong Kai {nuiag.

>Uppwva e 1o TTAaiolo diaxeipiong Tou Asiroupyikou Kivduvou, KABe uTTnPECIaKN
povada gival uttelBuvn yia Tov TTPOCOIOPICUO TWV AEITOUPYIKWY KIVOUVWY, TNV
agloAdynon Toug, ToV TPOTTO AVTIMETWITIONG TOUG, TNV ava@opd Kal TTapakoAoudnon
TOUG. 210 TTAQiCI0 auTO, N TTOAITIKA avoxrg KivOuvwy TnG EKT mmapéxel kabodriynon
600V apopd TIG OTPATNYIKEG YIA TNV AVTIMETWTTION KIVOUVWYV Kal TIG 8IadIKOTieg
amodoxng KIvOUvwyv. ZuvdEeTal Pe Evav TTivaka agloAdynong KivoUuvwy TTou BaacifeTal
oTIG KAipakeg TG EKT yia tn diaBaduion tng mlavotnTag KAl TOu AvTiKTUTTOU TUXOV
KivdUvou (oI 0TToieg EQapuOlouV TTOCOTIKA Kal TTOIOTIKA KPITHPIA).

H uttnpeoia diaxeipiong AeIToupyikwv KIvOUVWYV Kal ETTIXEIPNTIAKNG CUVEXEIAG gival
apuodia yia Tn diatrpnon Twv TAaigiwy diaxeipiong AeItoupyikou KiveUvou Kai
ETTIXEIPNOIAKNG CUVEXEIOG KAI TNV TTAPOXA TNG OuvaQoUg peBodoAoyIKnG aTAPIENS
TTPOG TIG JOVADEG TTOU UTTOKEIVTAI O€ KivOUVO O€ O,TI aQOpd TIG CUVAQEIG
OpaoTnpIdTnNTEG. ETITTAEOV, UTTORBAAAEI £TACIEG KAl ad-hoc €KBECEIG OXETIKA PE TOUG
AgiIroupyikoug Kivduvoug otnv EmirpottA Alaxeipiong Asiroupyikou Kivéuvou Kai Tnv
EkTeAeoTikiy ETTpoT) Kai oTnpilel Ta 0pyava Afwng amo@Aacewy OTo ETTOTITIKO TOUG
£€pyo 600V agopd Tn diaxeipion Twv AEIToupyIKwy KIvOUvwy TnG EKT. ZuvTovilel kai
€QAPPOCel TO TTIPOYPAPUA DIAXEIPIONG ETTIXEIPNOIAKING OUVEXEIAG, DIEVEPYWVTAG OE
TAKTIKY Bdon SOKIYEG KAl EAEYXOUG TwV PNXAVIOUWY TTou dlac@aliouv Thv
ETTIXEIPNTIAKI CUVEXEIQ yIa TIG Kpiolheg Asitoupyieg TG EKT kai atnpidovrag tnv
opdda diaxeipiong Kpioewv, TIg SOPEG UTTOOTHPIENG KAl TIG UTTNPECIAKEG HOVADES TNG
o€ TTEPITTITWON ooBapnig dlaTtapaxAg TWV EPYAcIWY TNG TPATTECAG.

OI1KovouIKOi TTOpPOI
KegpdaAaio

>uveTreia TG UI0BETNONG TOU gviaiou vopiopaTog atrd Tnv AgtTovia Tnv 1n lavouapiou
2014, n Latvijas Banka katéBaAe 1006 29,4 ekat. eupw Tnv idla nuepopnvia. Qg
aTmmOTEAEO A TNG TTANPWHNG QUTHG, KOBWG Kal TNG TTPOCAPHOYIG TWV CUVTEAECTWV
o1a0uiong Twv EBVKT oTtnv KAgida KaTavounig yia Tnv eyypagr oTo KEQAAQIO TNG
EKT, o1ig 31.12.2014 10 katafeBAnuévo kepdAaio Tng EKT avepxdTtav ae 7.697 ekar.
eupw. MepioadTepeg TTANPOYopieg oxeTIKG pe To kepaAaio TG EKT trapouaialovral
otn onueiwon 16.1 “Ke@dAaio” Twv £TAGIWV AOYOPIOGUWV.

"0 6p0g “avOpWITIVOG TTAPAYOVTAG” XPNOIUOTIOIEITAI UE TNV EUPEIT £vvoia Kal apopd TUXOV apvnTike

QVTIKTUTTO TTOU TTPOKUTITEI OTTO EVEPYEIEG TOU EPYATIKOU SUVAUIKOU, KOABWG Kal aTTd aVETTAPKEIG TTOPOUG
KaI TTOAITIKEG O€ €TTITTEDO AvOPWTTIVOU duvapiKoU.
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5.3

MpoBAewn EvavTi cuvaAlaypaTikou KIvoUvou, KIvOUVOU ETTITOKIOU,
TMOTWTIKOU KIVOUVOU Kal KIVOUVOU TIUAG Xpuoou

NAbéyw Tou uwnAouU Babuou ékBeong o€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG
mePIYpAeTal oTnV evoTtnTa 4, n EKT diatnpei TTpoBAewn évavti cuvaAAayuartikou
KivdUvou, KIvOUVouU €TTITOKIOU, TTIOTWTIKOU KIvOUvou Kal KivdUvou TIFAG Xpuoou. To
Uyog Kal N avaykaidtnTa auTrg NG TTPORAEWNG eTTavegeTalovTal £TNCIWG, EVW
AapBaveral uttéwn pia o€Ipd TTAPAYOVTWY, OTTWG EIBIKOTEPQ N TTOCOTNTA TWV
TTEPIOUCIOKWYV OTOIXEIWV TTOU evEXOUV Kivduvo, o BaBudg Tng €kBeong o€
TTPAYUATOTTOINBEVTEG KIVOUVOUG KOTA TO TPEXOV OIKOVOUIKO €TOG, TA TTPOPRAETTOMEVO
ammoTeAEOUATA VIO TO TIPOCEXEG £TOG KAl JIA EKTIMNGON KIVOUVOU n oTToia apopd
uttoAoyiopoUg VaR €TTi TwV TTEPIOUCIAKWY OTOIXEIWY TTOU EVEXOUV KivOUVO Kal N
oTroia epapuodleTal Katd TPOTTO CUVETTA dlayxPoVvIKA. H TTpoRAewn évavTl KivoUvwy,
padi ye Tuxov TTo0G TTOU TNPOUVTAI OTO YEVIKO amoBepatiko NG EKT, dev emitpémeral
va utrepPaivel TNv agia Tou ke@ahaiou TTou £xouv KataBdAel ol EBVKT tng {wvng Tou
EUPW.

216 31.12.2013 n mpoRAewn EvavT cuvaAAayuaTikou Kivduvou, KIvBUvou ETTITOKIOU,
TNOTWTIKOU KIVOUVOU Kail KIVOUVOU TIUAG Xpuoou avepxoTav o€ 7.530 ekaT. eupw. H
Latvijas Banka ouveicépepe 1006 Uyoug 30,5 ekart. eupw He IoxU atmod 1.1.2014.
Apou éAae uttown Ta ammoteAéopaTa TNG agloAdynong Kivouvwy, 1o AIOIKNTIKO
>upBouAio atrogdoioe va auéAoel To UWog TNG TTPORBAEWNG évavTi KIvOUvwy o€ 7.575
ekaT. eupw oTIg 31.12.2014. To Tocd auTd Icoduvapei Je TNV agia Tou keQaAaiou TnNG
EKT 1rou €xouv kataBdaAel ol EBVKT 1ng ¢wvng Tou eupw oTig 31.12.2014.

A\oyapliaopoi avatrpocapuoyng

Mn trpaypatotroin®évra kEpdn £TTi XpuooU, CUVAAAGYUATOG Kal TITAWY, £EQIPOUPEVWV
€KEIVWYV TTOU ATTOTIHWVTAI OTO aTTO0RECBEV KOOTOG KTAONG, Ogv avayvwpifovTal wg
€000a oTa ammoTeAéopaTa Xprong aAAd peTagépovTal atmeubeiag oToug Aoyapiacuoug
AvaTTPOCAPHOYNG TTOU eu@aviovtal aTo TalnTIkd Tou I00AoyIopou TNG EKT. Autd ta
UTTOAOITTa PTTOPOUYV Va XPNOIJOTToINBoUV yIa va aTTopPOPriCoUV TV £TTIOpaAcn Tuxov
MEAAOVTIKWYV BUCHUEVWV PETAROAWY TWV TINWY KA/ TwV GUVOAAQYUATIKWY IGOTIMIWV
Kal ETTOPEVWG ATTOTEAOUV XPNUATOOIKOVOUIKO ATTOBEUa AOPOAEIaG TO OTTOIO EVIOYUEI
TNV avBekTikdTNTA TNG EKT 0TOUG UTTOKEINEVOUG KIVOUVOUG.

To ouvoAIkO TTOa6 TWV AOYaPIACUWY AVATTIPOCAPHUOYAG YIa TOV Xpuao, TO

ouvaAAaypa kal Toug TiTAoug avepxotav ota 20,2 dioeK. eupw OTo TEAOG AgkeuBpiou
2014." lNa TTEPIOOOTEPEG TTANPOPOPIES, BA. TNV VOTNTA “AOYIOTIKEG TTONITIKEG” KA TN
onpeiwon 15 “Aoyapiacuoi avatrpocapuoyng” OTIG CNUEIWOEIG ETTI TOU I00AOYICHOU.

' EmmAéov To GTOIXEID TOU IGOAOYIOHOU “AOYOpIGOHOI QVATIPOTAPUOYAC” TIEPIAGHBAVE! £TTIONS TNV

ETTAVETTINETPNON TWV UETEPYACIOKWY TIAPOXWV.
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Etidpaon Twv KUpIwV dpACTNPIOTATWY OTIG OIKOVOUIKEG

KATOOTACEIG

O Trivakag TTapouciddel CUVOTITIKA TIG KUPIEG TTPAEEIG Kal kaBAkovTa TNG EKT katd
TNV EKTTARPWON TNG ATTOOTOANG TNG KaI TNV ETTIOPACT QUTWY OTIG OIKOVOUIKEG
KaraoTdaoelg g EKT.

Mpagn/Kabnkov Emidpaon oToug £TiGI0Ug Aoyapiacpoug
Mpdgeig vopiopaTikng O1 kaBIEPWUEVEG TTPAEEIG VOUIOUATIKAG TTONITIKAG EQapUOovTal O€ aTToKEVTpwpéVn Bdan atd Tig EBVKT
TTONITIKAG Tou EupwauoTtparog. Katd ouvémeia, ol v Adyw TTpdageig Sev €Xouv GUeon ETTIOPACN OTOUG £TACIOUG

Aoyapiaopoug Tng EKT.

TitAol TTou SlakpaToUvTal
yia TOUG OKOTTOUG TNG
VOUIOWOTIKAG TTOAITIKAG
(Mpoypauuara ayopag
KAAUPPEVWV OHOAOYIWY,
Mpdypapua yia Tig
Ayopég TiTAwv Kal
Mpdypaupa ayopdg
TITAWV TTOU €X0UV €KBOBET
£VaVTI TTEPIOUCTAKWY
OTOIXEIWV)

O1 1iTAol TToU atrokTABnKav atmé Tnv EKT karaypdagovral oTo aTolxeio “TiTAol TTou dlokpaToUvTal yio TOUG
gKOTToUG TNG VOUIoHATIKAG TTOAITIKAG”. O1 TiTAoI TTou TrepIAapBAavovTal OTa XapTOPUAAKIa KaTaypdgovTal
0TO amooBeaBév KOOTOG Kal TOUAGXIOTOV HIa @OPa TovV XpOvo dievepyeiTal EAeyxog atropeiwong. Ta
OedouAeupéva OTOIXEI TOKOPEPIDIWY KAl Ol ATTOORECEIS TV SIAPOPWY UTTEP R UTTE TO ApTIO
TrepIAapBAvovTal OTa ATTOTEAEOHATA XPAONG.

EmrevouTikég
SpaaTnPIOTNTEG
(Siaxeipion
OUVAAAQYHATIKWV
SiaBeaipwy Kai ISiwv
KEQAAQiwV)

Ta ouvaAAaypaTtikd diabéoipa Tng EKT mrapouaciddovTal wg oToixeia evidg IGO)\OVIG}JOUW ]
QATTOTUTTWVOVTAI O€ AOoyapIaoHoUg EKTOG ITOAOYITHOU PEXPI TNV NUEPOMNVia SIOKAVOVITHOU.

To xapTo@uAdkio 1Biwv kepaAaiwy Tng EKT Trapouciddetal wg aToixeio evidg I00AoyIopoU, Kupiwg oTo
aTolxeio “AoITTd XPNUATOOIKOVOUIKG OTOIXEIT EVEPYNTIKOU”.

O1 kaBapoi TOKoI-£00da, CUPTTIEPIAUBAVOPEVWY TWV JEDOUAEUPEVWV OTOIKEIWV TOKOPEPIDIWY Kal TWV
aATTOORE0EWV TWV JIOPOPWYV UTTEP R UTTO TO GpPTIO, TrEpIAapBavovTal oTa amroTeAéopata xpriong. —~ O1 un
TIpaypaTOTIONBEITEG {nuieg amd PETABOAEG TINWV KOl SIAKUPGVOEIG TUVAAAQYHATIKWY I0OTIHIWV, KOBWS
KQI Ta TTpaypaToTroinBévta KEPSN Kal o1 TTpaypartoTroindeioeg {nuieg ammd Tnv TWANon TiTAwy,
TepIAapBdavovTal ETTIoNG aTa atmoTeAéopaTa XpAoNG, =~ EVW TA PN TIPAYHATOTIOINBEVTA KEPDN
Kataypd@ovTal VTG IT0AOYIoHOU OTO OTOIXEIO "AOyapIaoHoi avaTTpooapuoyng”.

ZUOTAPOTA TIANPWHWY
(TARGET2)

Ta utréhoia evtég Tou EupwouoTtripatog Twv EBVKT Tng duwvng Tou eupw évavti Tng EKT trou
amoppéouv amé To TARGET2 mapoucidgovtal aTov IcoAoyiopd TN EKT wg pia pévo kabapr) TOTWTIKA
A XPEWOTIKA B€am. OI TOKOI AUTWV TWV UTTOAOITTWYV TTEPIAAPBAVOVTAI OTA OTTOTEAECHATA XPrONG OTA
aToixeia “Aoiroi Tékol-é00da” kai “Aortroi ToKo-£§oda”.

Tpate{oypappaTia o€
KUKAogopia

‘Exel karavepunBei otnv EKT pepidio 8% Tng 0UVOAIKAG agiog Twv TpaTre{oypappuaTiuv Eupw o€
KukAo@opia. To pepidio autd avTikpuZeTal atrd atraitioelg évavTl Twv EBVKT, ol otroieg Tokiovtal ye To
ETMITOKIO TWV TTPAgEwV KUpIag avayxpnuatoddtnang. O Tokol auToi TTepIAapBavovTal oTa atroTeAéopaTa
XPiong oTo aToIxEio “TOKOI-£T0da ATIO TNV KATAVOUR TWV TPATTECOYPAUMATIWY EUPW EVTOG TOU
EupwouoTtipatog”.

Ta €50da TTou oUVSEOVTAI KUPIWG HE TO KOOTOG TNG SIACUVOPIOKAG METAPOPAG TPATTECOYPAMHATIWY EUPW
HETASU TV POVAdWY EKTUTTWONG TPATTECOYPaPpaTIWY Kal Twv EBVKT, yia Tnv Tapddoaon véwv
TpaTredoypappaTiwy, kal HeTagu Twv EBVKT, yia Tnv kdAuwn eAAeipewv pe TTAeovalovta amrobéuata
Bapuvouv kevipikd Tnv EKT. Ta ev Adyw £¢oda TTapouaiddovTal oTa atmoteAéopata Xpiong atov
Aoyapiaopd “YTrnpeoieg Tapaywyng TpatredoypappaTiowy”.

TpatediKi eTTOTITEI

O etAoleg datrdveg TG EKT o€ axéon Ye Ta ETTOTITIKG TNG KABAKOVTA QVAKTWVTAI HECW TNG EI0TTPAENG
£TACIOU ETTOTITIKOU TEAOUG aTTO TIG ETTOTITEUOUEVEG OVTOTNTEG. ATTO TIG apxég NogpBpiou 2014 Ta
€TTOTITIKG TEAN KaTaypdgovTal o€ dedouAeupévn Baon oTa atroTeAéopaTa Xpriong oTo Aoyapiaoud
“KaBapd é0oda atrd apoiBég kal TTpourBeieg”.

21a gToixeia “Aoitroi Tokol-€aoda” Kail “AoITToi TOKoI-£§0da”.
Kupiwg oTta aToixeia “Xpuodg Kal aTraitioelg o Xpuoo”, “ATTaiTiioelg o€ cuvaAAaypa EvavTi un

KOTOIKWV JUivng EUpw’”, “ATTAITACEIG 0 CUVAAAQYHQ EVaVTI KATOIKWY {WvNG EUPW” Kal “YTTOXPEWOEIG OE
ouvaAAaypa évavTl pun KaToikwv {uvng eupw”.

Ta €é00da atmé Ta cuvaAaypaTika diaBéoipa Tng EKT epgavifovtal oo aTtoixeio “Tokol-€goda £TTi

guvaAAaypaTIKwy d1aBeaipwy”, evw ol TOKoI-£00da Kal 0l TOKOI-£E0da aTTd Ta idla KepaAaia
QTTOTUTTWVOVTAI GTA OTOIXEIa “AoITToi TOKOI-£00da” Kal “AoITToi TOKoI-£500a”.

210 oToIxEia “ATTOOBETEIG XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal BE0ewv” Kal

“MpaypatotroinBévra KEPBN/Cnuicg atrd XPNUOTOOIKOVOUIKESG TIPAEEIS”.

EtAolol Aoyapiaopoi yia 1o 2014 15



Oikovouiké atrotéAeopa yia 1o 2014

To 2014 10 kaBapod kEPdog NG EKT fAtav 989 ekar. eupw (2013: 1.440 ekaTt. eupw)
METE TN peTagopd TTooou 15 ekart. eupw (2013: 0,4 ekaT. eupw) oTNV TTPORAEWN
EvavTl KIVOUVwV.

210 Aidypappa 1 TTapouaialovtal Ta ETTINEPOUG OTOIXEI TWV ATTOTEAEOUATWY XPrRoNGg
NG EKT 10 2014 ka1 ocuykpivovTal Ye Ta avTioToixa oToixeia Tou 2013.

Aiagypappa 1
AvdAuon Twv atmmoteAeopdtwy xpriong tng EKT 10 2014 kai 10 2013

(ekaT. EUPW)

u2014
m2013

Tokol-é00da £TTi cuvaAAaypaTIKWV SIaBeaiwy

ToKo-£é00da aTTd TNV KATAVOUH TWV TPATTECOYPAUATIWY
£UPW eVTOG Tou EupwouoTtipaTog

Toékol-égoda atd TITAOUG TTou dIAKPATOUVTal YIa TOUG
OKOTTOUG TNG VOMIOHATIKAG TTOAITIKAG

Toékor amraitioewy Twv EBVKT o€ oxéon
pe peTaBiBacBévia ouvarlaypatiké Siabéoipa

Noritroi TékoI-¢00da

KaBapd mpaypartotronBévra képdn oo
XPNHOTOOIKOVOUIKEG TTPAEEIG

ATTOOBECEIG XPNHATOOIKOVOUIKWV
OTOIXEIWV EVEPYNTIKOU

Noirrd éooda

AloKNTIKEG dATTAVEG -

KoBapo6 e1065npa TpIv atrd Tn HETAPOPd
oTNVITPOBAEYN EvavTi KIVEUVWY

inr

Metagopd atnv TPORAEWn £vavTi KIVOUVWY

KoBapd képdn xpriong

o

-1.000 -500 500 1.000 1.500

Mnyn: EKT.

Baoikd yeyovoTa

. To 2014 o1 kaBapoi TokoI-€00da peiwbnkav 0e1.536 ekaTt. eupw évavti 2.005
ekart. eupw 10 2013, KUPiWG AOYyw a) TNG YEIWONG TWV TOKWV-E0OBdWV ETTI TOU
pepidiou TNG EKT 010 0UvOAO TwV KUKAOPOPOUVTWY TPATTECOYPAUUATIWY EUPW
WG ATTOTEAECHA TOU XAWNAOGTEPOU PEGOU ETTITOKIOU TwV TTPAEEWY KUPIOG
avaxpnuatodoTnong 1o 2014 kai B) TNG PEIWOoNG Twv TOKWV-E00dWV TTOU
TIPOKUTITOUV OTTO TOUG TITAOUG TTOU ATTOKTABNKAV OTO TTAQiCIO TOU
MpoypdupaTtog yia Tig Ayopég TiTAwY Kal TOU TTPWTOU Kal dEUTEPOU
TTPOYPAUUATOG ayopds KOAUPPEVWY OPoAOYIWY ouveTTeia TNG AREng TiTAwv. Ol
emMOPACEIG aUTWY TWV eEENIEEWV avTIoTaBUIoTNKAY €V PEPEI ATTO TN pEiwon Twv
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TOKWV-£§OOWYV aTrd amaitioelg Twv EBVKT Tng {uivng Tou eupw o€ axéon PE TN
peTaBifaon cuvaAAayuatikwy diabecipwyv otnv EKT.

. To 2014 n cuvoAiki auénon Tng ayopaiag agiag Twv TiTAwv TTou dilakpartouvTal
TOO0 OTO XapTOPUAAGKIO o€ doAdpia HIMTA 6co Kal 0To XapTOQUAAKIO 18iwv
KEQAAQiWV €iXE WG ATTOTEAEOUA TN CNUAVTIKA YEIWON TwV ATTOCRECEWY TO £T0G
auTo, n agia Twv otroiwv avépyetal o€ 8 ekat. eupw (2013: 115 ekaT. upw).

. O1 ouvoAikég dloiknTikEG datraveg TNG EKT, cuptrepihapBavopévwy Twy
atmrooféocwyv, avAABav oe 677 ekar. eupw T0 2014, £vavtl 527 ekart. Eupw TO
2013. H ev Aoyw adgnon o@eIAdTaV KUpiwg o€ ££0da TTOU TTPOEKUYWAV OTO
TTAaiolo Tou Eviaiou EtrotiTikoU Mnxaviopou. To peyaAltepo uéPog Twv
OaTTavVwWVY TTOU CUVOEOVTAI E TNV KATAOKEUR TWV VEWV KTIPIOKWY
eykataoTdoewyv TnNG EKT éxouv kepaAaiotroinBei kai dev TTepIAaPBAavovTal GTo
oToIXEi0 auTO.

. Tov NoéuBpio Tou 2014, n EKT peTa@épOnKe OTIG VEEG TNG KTIPIOKES
eyKaTaoTdoelg. Katd ouveETTEla, O KEQAAAIOTTOINUEVEG BATTAVES TTOU
TIPAYUATOTTOINONKAV PEXPI EKEIVN TN OTIVUR WETAQEPONKAVY aTTO TO GTOIXEIO
“Mayia uTo karaokeun” oTIG KATAAANAEG KaTNyopieg evepynTikoU. H amméoBeon
dpxioe va epapuodleral Tov lavoudpio Tou 2015, cUPQWVA PE TN OXETIKA TTOAITIKN
NG EKT.

. 2nueIwBnke aAAayn TG AOYIOTIKAG TTOAITIKAG: OTTWG TTEPIYPAPETAl OTNV £vOTNTA
“AoyIOoTIKEG TTONITIKEG”, N AOYIOTIKN aTTeIkOvIon TwV TITAwV TTou diakpaTouvTal ETTI
TOU TTAPOVTOG YIO TOUG OKOTTOUG TNG VOUIOUATIKAG TTOMITIKAG £XEI aAAdgel. O1
TiTAOI auToi KaTaypd@ovTal TTAEOV 0TO aTTO0RE0BEV KOOTOG UTTOKEIMEVO O€
atropgiwaon aveEapTnTa atrd ToV OKOTTO yIa TOv oTT0i0 dlakpaTtouvTal. H aAAayn
auTn dev €TTNPEACEI TO OIKOVOMIKG aTToTEAETHA TNG EKT.

Makpoxpovieg eEENICEIC TV AOYIOTIKWV KOTACTACEWYV TNG
EKT

Ta Alaypdappata 2 kai 3 Tapoucidlouv Tnv eEENIEN TOU ICOAOYICHOU KAl TwWV
arroteAeopaTwy Xprong TG EKT kaBwg kal Twv eTIYEPOUG OTOIXEIWV TOUG KATA TNV
repiodo 2008-14.
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Aidypappa 2
E&ENEN Tou Ic0AoyiopoU TG EKT katd tnv mrepiodo 2008-14

(Sio€K. EUpW)
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Mnyn: EKT.
Aiaypappa 3

E¢ENEN Twv amroteAeopdTwy Xpriong TnG EKT katd tnv mepiodo 2008-14

(d10¢€K. EUPW)

4.0 m— TOKOI-£0000 aTTd TNV KATAVOM TWV
35 TPATTECOYPAUHATIWY EUPW EVTOG TOU
’ EupwouoTripatog
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’ TitAwv
2,5 . . . .
E— Eo0oda aTrd Ta TTPOYPANHATA ayopds
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0,5)
m— K0Oapd amoTéAeTpa aTTd
(1,0) XPNHOTOOIKOVOUIKEG TIPAEEIG, ATTOORETEIG
Kai TTPoBAEWEIG yia KIvOUvoug
(1,5) m— T6KOI OTTAITAOEWY Twv EBVKT ot oxéon pe
peTaBIBacBévTa cuvaAAay aTIKG
(2,0) Siabéaipa
25) m—KEpON/{npieg xpriong
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Mnyn: EKT.

A6 10 2008 0 1I60AoyIouOG TNG EKT €xe1 cuppikvwBei onuavTikd. H BeAtiwon Twv
ouvOnkwyv avtAnong peuaTétnTag o€ doAdpia HIA yia Toug avTicupBaAAopévoug Tou
EupwaouaTtrpatog odriynoe 1o Eupwaouatnua va Peiwoel oTadiakd Tn TTpoc@opd
TPAEEWV TTAPOXAG PEUCTOTNTAG OTO CUYKEKPIUEVO VOUIoUa. H eTakdAouBn peiwon
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Twv atraitioewy TG EKT evidg Tou EupwouoTAPATOG KAl TWV UTTOXPEWOEWY TNG OE
EUPW aTTOTEAECE TOV KUPIO TTAPAYOVTA TNG OUVOAIKNG PEIWONG TOU IC0AOYIOUOU TNG
EKT katd Tnv ev Adyw TTEPiodo. H peiwon auTth avTioTaBuioTnke v HEPEI OVO aTTO
a) TV aténon Twv TpatrefoypappaTiwv o€ KukAogopia, B) TIG ayopég TiTAwY TTou
S1akpaTOUVTAl YIO TOUG OKOTTOUG TNG VOUICHOTIKAG TTOAITIKAG Kal y) TNV auénon Tng
KaBapng Béong, n otroia TrepIAapBavel To kepaAaio TG EKT, Tn yevikr TpoBAswn
€vavTl KIVOUVWYV Kal TOUG Aoyapiacuoug avaTTpooapuoyng.

O1 akéAouBol TTapdyovTeg eTnpéacav Ta KaBapd kEpdn TG EKT kard tnv idia
Tepiodo.

. H peiwon Tou emTokiou Twv TTPAgEWV KUpPIag avaxpnuatoddtnong odAynoe o€
ONMAVTIKI) oUppPiKvwon Tou VouliouaTikou eilcodnpatog TG EKT. To péoo
emTokIo ATav 0,16% 10 2014 évavTti 4% 10 2008 Kal, WG ATTOTEAEGHA, Ol TOKOI-
£€000a atTd Ta TPATTECOYPAPUATIA O€ KUKAOPOpPIa PEILBNKe atmod 2,2 SIOEK. EUPW
10 2008 o€ 0,1 dioek. eupw 10 2014.

. Mood Uywoug 3,6 dioek. eupw PETAPEPONKE OTN YEVIKN TTPORAEWN EvavTl
ouvaAAayuaTikoU KivoUvou, KIvOUVOU ETTITOKIOU, TTIOTWTIKOU KIvOUVOU Kal
KivdUvou TIPAG Xpuoou. Ta kaTayeypappéva KEPSN PEIWVOVTAI avTIoTOIXO aTT
TA TTOO@ TTOU PETAPEPOVTAI OE AUTH TNV TTPORAEYN.

. Ta é00da e1Ti cuvaAAayPoTIKWY dI00eTidwy peIwBnkav oTadiakd, Kupiwg Adyw
TWV XapNAOTEPWY a1rod00cewV o€ doAdpia HIMA kai Tng ouvakéAoubng peiwong
TWV TOKWV-£000wV €TTi TOU XapTo@ulakiou doAapiwv HIMA. Ta kaBapd ¢coda
€TTi cuvaAAaypaTiKwy diabeaipwyv aviABav o€ 0,2 dioek. eupw 10 2014 EvavTi
1,0 dioek. eupw 10 2008.

e  Or1ayopég TiTAwy TTOU dlaKPaTOUVTAI VIO TOUG OKOTTOUG TNG VOUICHOTIKAG
TTOAITIKI G, OTO TTAQICIO TwV XapToPUAaKiwv yia 1o Mpdypauua yia Tig AyopEg
TiTAwV Kal TO TTPOYPAPMA AyOPAG KAAUMMEVWY OPOAOYIWY, OTTEQEPAV, KATA
pETO 6po, 55% Twv CUVONKWV KaBapwy TOKWV-e00dwV TNV TEAEUTaia
TTEVTOETIAL.

EtAolol Aoyapiaopoi yia 1o 2014 19



OikovouIkEG KaTtaoTaoelg TG EKT

looAoyiopog NG 31ng AekepBpiou 2014

2014 2013

ENEPIrHTIKO ZHMEIQZH € €
Xpuo6g Kal aTTAITHOEIG OE XPUTO 1 15.980.317.601 14.063.991.807
ATTaITROEIG 0€ GUVAAAQYHO EVOVTI PN KATOIKWYV Wvng Eupw 2
Amarrioeig évavti Tou ANT 21 669.336.060 627.152.259
Katabéoeig o€ Tpammedeg, TiTAoI, dAvela Kal AOITIG OTOIXEIQ EVEPYNTIKOU 2.2 43.730.904.005 38.764.255.039

44.400.240.065 39.391.407.298
AmraiTiosig o€ ouvaAAaypa EVavTi KATOiKWwYV JWvng eupw 22 1.783.727.949 1.270.792.764
ATTAITAOEIG O€ EUPW EVAVTI PN KATOIKWYV VNG EUPW 3
KaraBéaoeig oe Tpatmedeg, TiTAol kai daveia 3.1 0 535.000.000
NOITTéG ATTAITAOEIG O EUPW £VAVTI TIICTWTIKWY ISPUUATWY
Jwvng eupw 4 2.120.620 9.487
TiTAOl O€ EUPW KATOIKWYV WVNG EUPL 5
TitAol TTou dlakpaTOUVTaI YIO TOUG OKOTTOUG TNG VOUIOHATIKAG
TTONITIKAG 5.1 17.787.948.367 18.159.937.704
AmraiTiosig evrég Tou EupwouoTrpatog 6
ATTQITAOEIG OUVOEBUEVEG JE TNV KATAVOUR TPATTECOYPAUHATIWY EUPW
£v1ég Tou EupwouaTipatog 6.1 81.322.848.550 76.495.146.585
AoITrd oTolxeia evepynTikKoU 7
Evowpara kal acwpaTta Tayia aToIxeia evepynTikoU 71 1.249.596.659 971.175.790
\oITTé XPNUOTOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU 7.2 20.626.359.858 20.466.245.900
Alagopég atré avatrpooappoyn TG agiog TTpagewy ekTog
1c0AoyIopoU 7.3 319.624.726 104.707.529
Aedouleupéva £00da kal TTPOTTANPWOEVTa £§0da 7.4 725.224.031 977.552.068
Aidgpopa oToixeia 7.5 1.092.627.246 1.739.308.724

24.013.432.520

24.258.990.011

ZUvoAo gvepynTIKOU
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2014 2013
NAGHTIKO THMEIQZH € €
Tpame{oypappdTia o€ KUKAoopia 8 81.322.848.550 76.495.146.585
YTroXpeWOEI§ O EUPW EVAVTI AOITTWV KATOIKWV {WVNG EUPW 9
NoITTEG UTTOXPEWOTEIG 9.1 1.020.000.000 1.054.000.000
YTroxXpeWOEIG O EUPL EVAVTI PN KATOIKWYV VNG EUPW 10 900.216.447 24.765.513.795
YToxpewaoelg og CUVAAAQYHA EVOVTI PN KATOIKWYV WVNng EUupw 11
KaraBéaoeig, utrdAoimra kai AoITTEG UTTOXPEWOEIG 111 458.168.063 18.478.777
Ytroxpewoeig eviog Tou EupwouoTipartog 12
YTTOXPEWOEIG TTOU AVTIOTOIXOUV OTN PETARIBATN CUVAAAQYHOTIKWY
Sl00eaipwy 121 40.553.154.708 40.309.644.425
NoiTég UTTOXPEWOTEIG EVTOG Tou EupwaouoTripatog (kaBapég) 12.2 23.579.372.965 119.857.494
64.132.527.673 40.429.501.919
Noitrég utToX pEITEIG 13
Alagopég atré avatrpooappoyn TG agiog TTpdgewv ekTéG I00AoyITHOU 13.1 178.633.615 185.010.549
AedouAeupéva £§oda Kal TTPOEIoTIPaXBEVTA £é00da 13.2 96.191.651 370.542.207
Aldgopa oToixeia 13.3 869.549.503 786.331.706
1.144.374.769 1.341.884.462
MpoBAéyeig 14 7.688.997.634 7.619.546.534
Moyapiaopoi avatrpooapuoyng 15 19.937.644.696 13.358.190.073
Ke@dAalo Kal aTro8gpaTIKA 16
Kegdhaio 16.1 7.697.025.340 7.653.244.411

Képdn xpnong

988.832.500

1.439.769.100

ZUvoAo TadnTikol
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AtroteAéopata xpriong 1.1.2014 — 31.12.2014

Inpeiwo 2014 2013
n € €

Tokor-é00da £TTi CUVAAAQYHATIKWY dIaBETiNwY 241 217.003.159 187.279.973
Toko-é000a aTTd TNV KATAVOK TWV TPATTEOYPANHATIWY EUPW
€VTOG Tou EupwouaTipaTtog 24.2 125.806.228 406.310.130
Norrroi T6KoI-é008a 244 2.512.243.088 6.477.297.658
Tokor-é000a 2.855.052.475 7.070.887.761
Tokor amraitoswy Twv EBVKT oe axéon pe petafiBaaBévia
ouvaAaypatika Siabéoipa 24.3 (57.015.146) (192.248.631)
Nortroi Téko-£§0da 244 (1.262.336.836) (4.873.777.652)
Tokor-£€oda (1.319.351.982) (5.066.026.283)
KaBapoi Tékol-éc0da 24 1.535.700.493 2.004.861.478
MpayparotroinBévra képdn/{nuieg atd XPNHUATOOIKOVOUIKEG
TPAgEIS 25 57.260.415 52.122.402
ATTOOBE0EIG XPNMATOOIKOVOUIKWV OTOIXEIWV EVEQPYNTIKOU KAl
Béoewv 26 (7.863.293) (114.607.365)
MeTagopég Trpog/atd TPoRAEWEIS évavTi cuvaAAayHaTIKoU
KIVOUvou, KIVBUVOU ETTITOKIOU, TIIOTWTIKOU KIVOUVOU Kal KIVEUvou
TIHAG XpuooU (15.009.843) (386.953)
KaBap6 atroTéAeopa aTTd XPNHATOOIKOVOUIKEG TTPASEIS,
amooféoeig Kal TPoPRAEYEIS yia KIVEUvVoug 34.387.279 (62.871.916)
KaBapd é0o8a/é§oda ouvdedpeva ue apoIfEG Kal TTPOHNBEIEg 27,28 28.158.654 (2.126.773)
‘Ecoda a1ré HETOXEG KOl CUMHETOXEG 29 780.935 1.168.907
Aoird é00da 30 67.253.502 26.107.807
Z0voAo kaBapwyv 065wV 1.666.280.863 1.967.139.503
AaTraveg TPoowTTIKOU 31 (301.142.390) (240.523.980)
AloIKNTIKEG dATTAVEG 32 (353.579.537) (268.183.737)
ATTOOB£0EIG EVOWHATWY KAl AOWHATWY TTaYiWY OTOIXEIWV
evepynTIKOU (15.312.728) (10.468.686)
YTInpeoieg TTapaywyng TpatredoypappaTiwy 33 (7.413.708) (8.194.000)
Képdn xpnong 988.832.500 1.439.769.100

Ppaykpouptn, 10 eBpouapiou 2015

EYPQIMAIKH KENTPIKH TPAMEZA

Mario Draghi
IMpdéedpog
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AOYIOTIKEC TIONITIKEC

Mop@n} Kal TTapouaiaon TwV OIKOVOUIKWY KATAOTATEWV

O1 oikovopikég kaTtaoTaoelg TG EKT éxouv oxediaoTei €101 woTe va TTapoucidalouv
eUAoya Tnv oikovopikA Béon TG EKT kal Ta amoTeAéopaTa Twv EPYOCIWY TNG.
KaTtapTioThkav cUP@WVa e TIS akOAOUBEG AOYIOTIKEG TTONITIKEG, ? TIG OTTOIEG TO
AioiknTIKO ZupBouAio Tng EKT Bewpei appdlouceg aTn @UON Twv dPACTNPIOTATWY
MIOG KEVTPIKAG TPATTECAG.

NOVYIOTIKEG apXEG

E@appooTtnkav ol e€AG AOYIOTIKEG apXEG: N apxM TNG TTPAYMUATIKAG OIKOVOMIKAG
KATAoTOooNG Kai TNG dlaQavelag, N apxXh TNG ouvtnenTikOTNTAG, N apXA TNS
avayvwpiong YEyovoTwv TTou eTTAABav PETA TRV NUEPOUNVIa KAEIGIUATOG TOU
I00AOYIOPOU, N apxr) TOU OUCIWOOUG TWV AOYIOTIKWY YEYOVOTWY, N apxr NG
ouveXICOuEVNG BpaaTNEIATNTAG, N APXA TNG TTPAYUOTOTIOINONG TWV £060WV/EEGdWY
(n apxn Tou 6edoUAEUPEVOU), N ApXK] TNG CUVETTEIAG KOl GUYKPICIUOTNTAG.

Avayvwpion TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TOU
TTaBNTIKOU

‘Eva oToixeio Tou gvepynTiKoU 1 Tou TTaOnTIKOU avayvwpileTal GTOV IGOAOYIOUO JOVO
otav gival TBavo 0TI KABe HEAAOVTIKO OIKOVOUIKO OPENOG TTOU OXETICETal e AuTO Oa
elopéel otnv EKT A Ba ekpéel atmd auThy, 0TI GAOI OUCIACTIKA OI KivOUVOI Kal Ta OQEAN
TTOU OXETiCovTal P TO idI0 €xouv petafei otnv EKT kai 611 T0 K6OTOG ] N agia Tou
OTOIX€EIOU TOU EVEPYNTIKOU 1} TO TTOCO TNG UTTOXPEWONG €ival dBuvaTo va UTTOAOYIGTOUV
pe a&lommoTo TPOTTO.

Baon yia tn AoyioTIKr) kaTtaypaen

O1 Aoyaplaopoi katapTioTnkav Pe TN HEB0SO Tou 10TOPIKOU KOOTOUG (KTAONG), N oTToia
TPOTTOTTOINONKE WOTE va TTEPIAAUBAVEI TNV OTTOTIUNGT), € AYOPaieg TINEG, TWV
EMTTOPEUCINWY TITAWV (EKTOG TWV TITAWYV TTOU SlIOKPATOUVTAI VIO TOUG OKOTTOUG TNG
VOUIOHATIKAG TTOAITIKAG), TOU XPUCOoU Kal OAWY TWV AOITTWV GTOIXEIWV EVEPYNTIKOU KAl
TaBNTIKOU €VTOG KAl EKTOG ICOAOYIOHOU TTOU EKPPAlovTal o€ ouvaAAayua. Ol

O1 avaAuTikéG AoyioTiKEG TTOAITIKEG TNG EKT kaBopidovTal atnv amégacn EKT/2010/21 tng 11ng
NoepBpiou 2010, EE L 35 1ng 9.2.2011, 6. 1. AutA n ammdépacn TPOTTOTTOINBNKE aTTé TNV ATTO(YACN
EKT/2014/55 tng 15ng AekeuBpiou 2014, dev €xel dnpoaoieubei akdpa otnv Etrionun Eenuepida tng EE.

O1 TTOAITIKEG QUTEG eival CUPQWVEG PE TIG IaTAEEIG Tou dpBpou 26.4 Tou KataoTaTikou Tou EZKT,
gUP@WVA PE TIG OTTOIEG TTPETTEI VO OKOAOUBEITAI TUTTOTTOINUEVN TTPOCEYYION GO0V APOPA TOUG KAVOVEG
TT0U JIETTOUV TN AOYIOTIKN TTaPaKoAoUBNaN Twv EPYacIWV Tou EupwouoTAPaTog kal TRV UTTOROAR
XPNUOTOOIKOVOUIKWY EKOETEWV.
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OUVAAAQYEG ETTT XPNUATOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU Kal TTadnTikou
AVTAVOKAWVTAI GTOUG AoyapiaguoUg he BAon Tnv nuepopnvia diIakavoviouou Toug.

Me e€aipeon TIg dpeoeg (spot) cuvahAayEg eTTi TITAwY, oI cuvaAAayEg eTTi
XPNMOTOBOTIKWYV PEOWV O€ EEVO VOUIOUA KATAypApovTal 0€ AOyapIaoPoUG EKTOG
I00AOYIOPOU KATA TNV NUEPOMNVIa OUh@WViag TNG ouvaAAayig. Kard tTnv nuepounvia
OIaKaVOVIOUOU avTIAOYICOVTal Ol EYYPAPES TWV OTOIXEIWY EKTOG ICOAOYIGUOU KAl Ol
OuvoAAayEG eyyPAPOVTAl AVTIOTOIXO WG OTOIXEIA VTOG IGOAOYIGHOU. Ol
ayopaTTwAngieg EEvwv VouIouatwy emrnpeddouv Tnv kabapr] cuvaAlayuaTik 6€on
KaTd TNV nuEpounvia cuvaAAayAg Kai Ta TTpaypaToTToinBévTa kEpdn/ol
TpayuatoTroindeioeg ¢nuieg ammd TTwAACEIG uTToAoyifovTal £TTIONG TNV €V AOYW
nuepounvia. O1 dedouAeupévol TOKOI Kal 01 DIaPOPES UTTEP Kal UTTO TO APTIO TTOU
ouvdéovTal e XpnuatodoTIKG yéoa o€ EEvo vouiopa uttoAoyiovtal Kai
KaTaypa@ovTal o€ KaBnuepivr) BAon Kai avTioToixa eTNEEAeTal KAl N
ouvaAlayuatikf 6€on o€ kaBnuepivr) Baon.

Xpuodg Kal aTTaITACEIC/UTTOXPEWOEIC O GUVAAAQyUa

O1 aTTaITACEIG KAl Ol UTTOXPEWAEIG TTOU EKPPALOVTal 0€ CUVAAAQYUO JETATPETTOVTAI O€
EUPW ME TNV TPEXOUOO CUVOAAQYUATIKN ICOTIMIA TNG NUEPOUNVIAG KAEIGIUATOG TOU
IocoAoyiopou. Ta é0oda Kal Ta £€£0da PETATPETTOVTAI JE TNV ICOTIYIA TTOU ioXUE KATA
TOV XpOVO TNG Kataypa@rg. H avatmrpooappoyr] TG agiag Twv ammaITAoEWY Kal
UTTOXPEWOEWYV TTOU EKQPAZovVTal G€ CUVAANQYUQA, CUUTTEPIAOUBAVOUEVWV TWV EVTOG
Kal €KTOG I00AOYIGHOU OTOIXEIWY, YiVETAI XWPIOTA KATA VOUIOUQ.

H avatmrpooappoyr Tng agiag, ye Baon Tnv ayopaia TIPA, TWV OTTAITIOEWY Kal
UTTOXPEWOCEWY TTOU EKPPAgovTal o€ GUVAAAQYHA TTAPOUCIACETAl XWPIOTA aTTd TNV
avaTtrpooapuoyn TG agiag Toug Adyw PETABOANG TwWV OUVAAAQYUATIKWY IGOTIMIWV.

O xpuoog aTToTINATAI OTNV ayopaia TIUA TToU ioXue 0To TEAOG Tou £TOUG. Agv yiveTal
O1dkpion pETALU Twv dlaPopwy aTTd AvaTTpOCapPoyr TNG TIUAG Kal TNG
OUVOAAQYHATIKAG ICOTIMIAG, aAAG AoyioTIKOTTOIEITaI Wia Kal pdvn atroTiunon Tng agiag
TOU XpuooU e BAan TNV TIUA TOU O€ EUpW ava ouyyld kaBapou xpuoou, n oTToia yia
TN xprion 1mou éAnée oTig 31.12.2014 Tpoékuwe aTrd Tn GUVAAAQYUOTIKY ICOTIHIO
eupw/doAapiou HIMA oTig 31.12.2014.

To €181k6 TpafnkTikS dikaiwpa (ETA) (Special Drawing Right - SDR) opietai pe Bdon
pia éopn vopliopdtwy. MNa Tnv avatmrpooappoyr TG agiag Twv ETA 110U KaTEXEI N
EKT, n a&ia Tou ETA utrohoyiletal wg 10 oTaBuIKd dBpoIoua TwV CUVAAAQYHATIKWV
ICOTIMIWV TEOOAPWY KUPIWV VOUIoudTwy (doAapiou HIA, eupw, yiev latTTwviag kai
Aipag AyyAiag) Ta otToia peTatpdmrnkav os eupw oTig 31.12.2014.
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TiTAoI

TitAol Tou diakparouvral yia ToUS OKOTTOUS THS VOUICUQATIKNG
TTOAITIKNG

Mpiv atré 10 2014 Aol o1 TiTAOI TTOU SIOKPATOUVTAI YIA TOUG OKOTTOUG TNG
VOUIOHATIKAG TTOANITIKAG TagIVOoPoUvTav wg dIakpaTtoupevol Péxpl Tn AAEN Kal, wg ek
TOUTOU, €ixav atmoTiunBei 0To aTTooRE0BEV KOOTOG UTTOKEIEVO O€ atroueiwan. To
2014 10 AloiknTiké ZupBoUAio atro@aaioe OTI Ol TITAOI 01 OTTOIOI £TT TOU TTAPOVTOG
SlakpaTOUVTAI YIO TOUG OKOTTOUG TNG VOUICUOTIKAG TTOAITIKAG Ba Kataypdg@ovTal 0To
amooBecBév KOOTOG UTTOKEIUEVO OE ATTOPEIWON AVEEAPTNTA ATTO TOV OKOTTO YIO TOV
otroio diakpaTouvTal. Auth n aAAayn TNG AoyICTIKAG TTOAITIKAG &gV 0drynoe o€
TTPOCOPUOYH TWV CUYKPIoIJwyY aToixeiwv yia 1o 2013, kaBwg 6Aol auToi ol
UTTAPXOVTEG TiTAOI €ixav AdN atroTiunBei 010 aTTo0BE0OEV KOOTOG UTTOKEIUEVO OFE
atroueiwaon.

orrroi TitAol

O1 gutropeuaipol TiTAOI (EKTOG QUTWY TTOU BIKPATOUVTAI VIO TOUG OKOTTOUG TG
VOUIOHATIKAG TTOAITIKAG) KAl TQ TTAPEUPEPT OTOIXEIQ EVEPYNTIKOU ATTOTIMWVTAI EITE OTN
péon TIUA TOug €iTe Ye BAan TIG TPEXOUOEG ATTODOCEIG avda KATnyopia TITAwvY TTou
ioxuav Katd TNV nuepounvia KAEIGipaTog Tou 1I00AoyIopuoU. Ta dIKaIWPATA TTOU
EVOWMNOATWVOVTAI OTOUG TiTAOUG eV dlayxwpifovTal yia TOUG OKOTTOUG TNG OTTOTIMNONG.
MNa tn xpAon 1ou €Anée oTig 31.12.2014 xpnaoipoTrolf|Bnkav o1 HEOEG ayopaies TIUEG
NG 30.12.2014. O1 un €UXEPWG PEUCTOTTOINCIMEG HETOXEG ATTOTIMWVTAI OTO KOOTOG
UTTOKEIUEVO O€ aTTOUEIWOT.

Avayvwplion €06dwv

Ta ¢00da kal Ta £€£oda avayvwpifovTal oTnv TTEPiIodO KATG TNV OTToia EI0TTPATTOVTAI i
kataBaArovtal.® Ta TpayuaToTroineévia képdn Kal ol TIPayUATOTIoINOEioES {Nuieg
atmo TNV TWANCN cuvaAAGyuaTog, xpuoouU Kal TITAWV JETaQEPOVTal OTA
amoteAéopaTa xpriong. Ta ev Adyw KEPBN Kai ¢nuieg uttoAoyifovTal ye Baon 10 H€CO
KOOTOG TWV QVTIOTOIXWV OTOIXEIWV.

Ta pn TpayupatotroinBévTa kEPdn dev avayvwpidovtal wg €00da, aAAd YeTagEpovTal
atreubeiag o€ Aoyapiaoud avaTTpPOCAPUOYNG.

O1 un TpayuaroTroinBeioeg Cnuieg HETAPEPOVTAI OTA ATTOTEAECUATA XPrONG EPOCOV,
0T0 TEAOG TOU £TOUG, UTTEPPaivouv TTponyoupeva KEPON aTTd avaTTpoCapuoyr], Ta
OTT0ia £€XOUV KATAYPOAYEI OTOV AVTIOTOIXO AOYOPIAOUO avaTTPpooapUOYHG. AUTEG OI Un
TTpayuaTtoTroinNdeioeg ¢nuieg €TTi EvOG OUYKEKPIPEVOU TITAOU 1) VOIoNATOG 1) TTI TV
O1a6eaiywyv o€ xpuod dev oupyn@iovtal ue Ta PN TTpayuaToTroinBévra kEpdn atmod
AAAOUG TITAOUG 1} VOoUioUaTa A XpUOO. € TTEPITITWON TETOIWV HN

3 Ta SI0IKNTIKG SeSOUAEUPEVT £GOBA Kal TPOoRAEWEIG papudleTal eAdxioTo épio 100.000 supw.
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TTPAYMATOTTOINBEICWY {NUIWV Ol OTTOIEG JETAPEPOVTAI OTA ATTOTEAECUATA XPrONG, TO
MEOO KOOTOG TOU €V AOYW OTOIXEIOU PEILVETAI OTN CUVAAAQYUOTIKN ICOTIMIO i} TNV
ayopaia Tiur Tou aTo TEAOG Tou £T0Ug. O1 un TTpayuaroTroindesioeg ¢nuieg eTTi
TPAEEWV avTaAAayAG ETTITOKIWY, Ol OTTOIEG JETAPEPOVTAI OTA ATTOTEAETUATA XPAONG
aTo TEAOG Tou €TOUG, atrooBévovTal Ta ETTOUEVA £TN.

O1 ¢nuieg atrd atropeiwon YETAPEPOVTAI OTA ATTOTEAEOUATA XProNG Kal dev
avTiAoyifovTal Ta ETTOPEVA £TN, EKTOG EAV N OTTOUEIWON PEIVETAI KAI N HETAROAA auTh
MTTOPEI VO OXETIOTEI PE TTAPATNPACIUO YEYOVOG TTOU ETTAADE WETA TNV TTPWTN
KATaypaQr] TG atmousiwong.

O1 d1apopEg uTTéP 1 UTTO TO APTIO TTOU TTPOKUTITOUV ATTO TNV ayopd TITAwv
uttoAoyiovTal Kal EQavifovTal WG HEPOG TWV TOKWV-E00BWY Kal aTTooBEvovTal KaTd
TNV evatropévouoa dIapKeIa (WG TwV TITAWY auTwv.

AVTIOTPETITEEG TUVAAAQYEG

O1 avTioTpeTTéEG TUVOANQYEG gival TTPAEEIG pE TIG oTToieg n EKT ayopddel ) TTwAei
TTEPIOUCIOKA OTOIXEIO HE CUPQPWYVIa ETTAVAYOPAG 1 EKTEAET TTIOTOSOTIKEG TTPAEEIS
évavT e€ao@alicewy.

210 TTAQiCI0 CUVAAAQYNG NE CUP@WVIa ETTaVAYOPAS TTwAOUVTaI TITAOI EvavTl HETPNTWV
ME TAUTOXPOVN CUPPWVIa ETTAVAYOPAS TOUG OTTO TOV TTWANTA JE CUPQWVNUEVN TIUNA
o€ TTpokaBopiopévn HEAAOVTIKN nuepounvia. OI cup@wvieg eTTavayopdag
KaTaypa@ovTal 0To TTaBnTIKO TOU IC0AOYIOUOU WG KATOBEOEIG KAAUTITOPEVEG ATTO
ag@dAeia. O TiTAol TTou TTwAoUVTaI GTO TTAQICIO TETOlaG CUN@WYViag eEakoAouBoulv va
edgavi¢ovral otov Icohoyiopo Tng EKT.

210 TTAQicI0 cuVaAAQYAG NE CUPPWYVIa ETTaVATTWANCONG ayopdadovTal TITAOI EvavTi
METPNTWV YE TOUTOXPOVN CUPQWVIa ETTAVOTTWANCAG TOUG aTTO TOV AyOpPaCTH YE
gupewvnuévn TIuA o€ kaBopiopévn HEANOVTIKY nuepounvia. O cupPwVieg
ETTAVATTWANCNG KATAYPAPOVTAI OTO EVEPYNTIKO TOU IGOAOYIOHOU WG dAVEID
KQAUTITOPEVA aTTO ao@AAela, aAAd dev TrepIAauBAvovTal GTO XOPTOPUAGKIO TITAWV TNG
EKT.

O1 avTIoTpeTTTéEG TUVOAAQYEG (OTIG OTTOIEG TTEPIAAUBAVOVTAI KAl O GUVAAAOYEG
daveiopou TiTAwv) TTou dievepyouvTal 6TO TTAQIOI0 TTPOYPANUATOG QUTOUATOU
daveigpou TITAWV KaTaypa@ovTal GTOV IGOAOYIGUO JOVO £pOCOV TTAPEXETAI A0PAAEIQ
ME TN HOP®N LETPNTWY TTOU KaTaTiBevTal o€ Aoyapiacud Tng EKT. To 2014 n EKT dev
éNaBe ao@AAEIa PE TN HOPPR ETPNTWYV OTO TTAQICIO TETOIWY CUVOAAQYWV.

[MpA&geIg EKTOG I00AOYIOUOU
Ta xpnuatodoTIKa péoa o€ {Evo vOUIoua, OnA. oI TTPOBECUIOKES TTPAEEIS

OUVOANAYPOTOG, TO TTPOBECUIOKA OKEAN TwV TTPAEEWY avTaAAayAG VOUIOUATWY Kal
AAAeG TTPAEEIG ETTI VOUIOUATWY TTOU CUVETTAYOVTAI TRV avTaAAaynR £vOG VOUIOUATOG UE
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GAAo ag peAoVTIKA nuepopnvia, TreplAapBdvovTal aTnv Kabapr) CuvaAAayUaTIKH
B¢0n, ye OKOTTO TOV UTTOAOYIOUO TWV OUVAAAOQYUATIKWY KEPOWV Kal CnNUIWV.

O1 Tpageig eTTi emITOKIWY avaTTpooappolovTal wg TTPog TNV aia Toug avd OToIxXEIo.
O1 nuepnoieg yeTaBoAég oTta TTePIBWPIa SIAKUPAVONG TWV EKKPEUWY CUUBOAaiwY
MEANOVTIKNG EKTTAAPWONG ETTi ETTITOKIWV KaTaypdgovTal oTa atroTeAéopata xpRong. H
ATTOTiUNON TWV TTPOBECUIAKWY TTPAEEWY ETTI TITAWY KaIl TWV TTPAEEWV avTaAAayrg
EMTOKIWYV BacifeTal O€ YEVIKWG TTAPAOEKTEG HEBOSOUG OTTOTINNONG OI OTTOIEG
XPNOIKOTTOIoUV TTAPATNPACIMEG TIMEG Kal ETTITOKIA TNG ayopdg, KaBWG Kal TOug
OUVTEAEOTEG TTPOEEOPANCNG OTTO TIG NUEPOUNVIEG BIOKAVOVIOHOU £wg TNV NUEPOUNVia
aTroTiunong.

["eyovoTa TToU €TTAABAV YETA TNV NUEPOMNVIO KAEICINATOG
TOU I00AOYICOU

Ta oToIxEia evepynTIKOU Kal TTaBnTikoU TTpocapudlovTal WoTe va TTepIAauBavouv
YEYOVOTA TTOU ETTEPYXOVTAI ATTO TNV NUEPOUNVIa KAEICIUATOG TOU ETACIOU ICOAOYIOUOU
€W Kal TNV nuepounvia katd tnv otroia n ExteAeaTikA ETITPOTTA eyKkpivel Tnv
uttofoAn Twv EtTAciwv Aoyapiacuwy Tng EKT 1o AloiknTiké ZupoUAio TTpog TEAIKRA
EyKpIon, OOV Ta eV AOYWw yeyovoTa eTTNEEAJOUV OUCIWAWG TNV KATAGTACN TWV WG
Avw OTOIXEIWV TNV NUEPOPNVIA KAEICTIMATOG TOU IGOAOYIOHOU.

2nUavTiKd yeyovoTa TTOU ETTEPYOVTAI META TNV NUEPOMNVIO KAEIOTUATOG TOU
I00AOYIOPOU Kail Oev ETTNPEACOUV TO EVEPYNTIKO Kal TO TTAONTIKO KATA TV NuEPOUNVia
auTh epavifovTal OTIG CNUEIWOEIG.

YtroAoimma eviog Tou EXKT/utréAortra evidg Tou
EupwouoTtriuartog

Ta utréAoitra evidg Tou EXZKT 1rpokUTITOUV TTPWTIOTWG aTTd dIaCUVOPIAKES TTANPWHES
evtog TnNG EE o1 ot10igg dlakavovifovtal o€ Xprpa KEVIPIKNAG TpaTTeCag o€ eupw. Ol
ouvaAAayEG auTég OoTnV TTAEIOVOTNTA TOug dlevepyouvTal atro IBIWTIKOUG QOpPEiG (dNA.
TOTWTIKA 1I0pUHATA, ETAIPIEG KAl QUOIKA TTPOCWTTA). AlakavoviovTal JEow Tou
ouotiuatog TARGET2 (Aicupwaikd AutopaTtotroinuévo uotnua Tayeiog
MeTtagopdg KepaAaiwv kai Aiakavoviopou o€ Zuvexr Xpovo) kai dnuioupyouv
Siuepr) utréAoitta atoug Aoyapiaopols TARGET2 Twv Kevipikwyv Tpatrefwv 1ng EE.
Autd Ta uttéAoITa cupywn@ifovTal Kal v ouvexeia Aoyidovral wg uttdAoITTa £vavTi TNG
EKT o¢ kaBnuepiv) Baaon, €101 wote kGBe EOVKT va epgaviler pia pévo kabapn
Oiuepn Béon évavt Tng EKT kai pévo. H B€on auth epgavifeTal 0Toug Aoyaplacpoug
NG EKT ka1 avrimrpoowTrevel Tnv kabapr amaitnon f uttoxpéwaon kaBe EOVKT Evavri
Tou uttéAoirou EZKT. Ta utréAoitra evidg Tou EupwouoTtiuartog Twv EOVKT 1ng
Cwvng Tou eupw évavTl Tng EKT 1rou atroppéouv atmmé 1o TARGET2, kaBwg Kal GAAa
uTTOAOITTa O€ €UPW EVTOG Tou EupwaouoTtiuaTog (11.X. evOIdueon diavour KEPBWV OTIG
EBVKT), mapouacidlovTal atov IocoAoyiopo NG EKT wg pia povo kabaph moTwTiKA i
XPEWOTIKN B€0n Kal KaTtaypd@ovTal aTov Aoyapiacud "AoITTéG ATTAITATEIG EVTOG TOU
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EupwaouaTtnpaTtog (kaBapég)" i "AoITrég uttoxpewaelg eviog Tou Eupwouotiuartog
(kaBapég)". Ta uttdhoiTa eviog Tou EZKT Twv ekTdg TNG {Lovng Tou eupw EBVKT
évavTl Tng EKT, Ta oTroia TTpoKUTITOUV aTrd TN GUMPETOXH Toug oto TARGET2,*
eMgavifovTal oTov Aoyaplaouo "YTTOXPEWOEIG O€ EUPW EVAVTI U KATOIKWY {wWvNng
eupw".

Ta uttéAoitra evidg Tou EupwouoTAPATog TToU atmoppEouV aTTd TNV KATavVoun
TpatrefoypappaTiwy eupw evidg Tou EupwouoTtiuaTog TTepIAauBavovTal wg £va pévo
KaBapd aToixeio evepynTiKOU UTTO ToV TITAO "ATTAITAOEIG CUVOEOUEVEG UE TNV
KaTavopr Twv TpatrefoypappaTiwy eupw eviog Tou EupwouaoTtrpatog”
(BA."TpatreCoypauudtia o Kukhogopia" atnv evotnTa "AoyYIOTIKEG TTONITIKEG").

Ta utréAoitra evidg Tou EupwouoTipartog TTou amoppéouv atrd Tn yeTaBifaon
guvaAAaypaTikwy d1abeoipwy pog TNV EKT améd 1ig¢ EBVKT 1ou yivovTtal uéAn Tou
EupwouoTtrpatog ekppalovtal O EUpw Kal KATaypApovTal OTO OTOIXEIO
"YTTOXpEWAEIG TTOU avTiaTolXoUV oTn peTapifacn ouvaAAayuaTikwy dIaBeaipwv”.

AOYIOTIKI ATTEIKOVION TWV TTAYIWV OTOIXEIWV EVEPYNTIKOU

Ta Tayla aToixeia evepynTIKOU, CUUTTEPIAGUBAVOUEVWY TWV ACWHATWY OTOIXEIWY,
aAAG e€aipoupévwy TwV YNTTESWYV Kal TWV EPYWV TEXVNG, ATTOTIMWVTAI OTO KOGTOG
peiov TNV atrooBecBeioa agia. Ta yrimeda Kal Ta £€pya TEXVNG ATTOTIMWVTAI OTO
K6oT0G. Ooov agopd TNV amdoRecn TwV VEWV KTIPIAKWY eykaTtaoTdoswyv Tng EKT,
uttoAoyiCeTal TO KOOTOG TWV ETTIHEPOUG OTOIXEIWY, TO OTTOI0 Ba atrooBeoTei ue BAon
TNV eKTIHWPEVN WPEAIUN didpkeia {wn¢ Toug. H atroofBeoBeioa aia utroloyileTal pe
TN M€B0dO TNG OTABEPNG ATTOCRECNG YIA TNV TTPOCOOKWHEVN WPEAIUN SiIGpKEIa (WG
TOU TTEPIOUTIOKOU OTOIXEIOU, apXAS YEVOUEVNG ATTO TO NUEPOAOYIOKO TPINNVO PETA TO
OTT0i0 TO TTEPIOUCIAKO OTOoIXEIO TTapadideTal TTpog Xpron. H weéAiun didpkeia {wng
TTOU eQappodeTal yia KABe BaoikKA KaTnyopia OToIXEiwv evepynTiIKoU gival n €€AG:

Kripia 20, 2511 50 ¢t
MnxavoAoyikdg e§oTTAIoHOG 1014 15 émn
Texvikdg €§OTTAIONOG 4,104 15 ¢t
HAEKTPOVIKOi UTTOAOYIOTEG, TTAPEAKOUEVO UAIKG Kal AOYIOHIKO Kal JETAPOPIKG PECT 4 ¢

‘EmimmAa 10 én

21NV TTEPITITWON TWV KEQAAQIOTTOINUEVWY dATTAVWYV AVOKAIVIONG TTOU OXETICOVTaAl PE
TIG UQPIOTANEVEG MICBWUEVES KTIPIOKEG eyKaTaoTAoEIG TG EKT, n mrepiodog
amooBeong TTpooapudleTal TTPOKEINEVOU va An@Bouv uTTdwn yeyovoTta TTou
emrnpedlouv TNV TTPOCBOKWHEVN WEEAILN Sidpkela {wrG auToU TOU TTEPIOUCIAKOU
OToIXEioU.

Mayia oToixeia Tou evepynTiKoU pe KOOTOG KATW Twv 10.000 gupw atrooBévovtal KaTd
TO £T0G KTAOEWG.

4 216 31.12.2014 ouppeteixav oto TARGET2 o1 €€¢ EBVKT ek1dg {wivng eupw: Etnrapcica HapogHa

6aHKa (EBvikn Tpdmeda Tng BouAyapiag), Danmarks Nationalbank, Lietuvos bankas, Narodowy Bank
Polski ka1 Banca Nationala a Romaniei.

EtAolol Aoyapiaopoi yia 1o 2014 28



Mayia oToixeia Tou evepynTIKOU TTOU TTANPOUV TA KPITHPIO KEYAAAIOTTOINONG, AAAG
gival akoun utrd Kataokeur A utté avdamTuén kataypdgovTal atov Aoyapiacuo "Mdayia
uTTO KaTaokeun". O1 OXETIKEG BATTAVEG HETAPEPOVTAI OTIG AVTIOTOIXEG KATNYOPIES
TTayiwv JOAIg Ta TTayia TapadoBouv TTpog Xpron.

[Mpoypdupata ouvtagiodoTnoNG TOU TTPOCWTTIKOU TNG
EKT, AoITTéc TTapoxEC META TNV £€€000 ATTO TNV UTTNPETIA
Kal AOITTEC HAKPOTTPOBETUEC TTAPOXES

H EKT diaxeipi¢eTal Tpoypappa KaBopIoPEVWY TTAPOXWY YIa Ta HEAN TOU
TTPOCWTTIKOU TNG, T YEAN TNG EKTEAEOTIKAG ETNTPOTTAG, KABWG Kal Ta JEAN TOU
EtrommikoU ZupBouAiou Trou atracyoAei n EKT.

To Tpdypaupa ouvtagioddTNoNG TOU TIPOCWTTIKOU XPNHOTOBOTEITAI ATTO TTEPIOUCIAKA
aTolxEia TTou TNPoUVTal O€ HAKPOTTPOBECHO TANEID TTAPOXWV YIa TOUG UTTAAARAOUG.
O1 uTtoXPEWTIKEG €10QOPEG TTou KaTaBAaAAouv n EKT kai Ta péAn Tou TTpocwITIKoU
avTioToiXouv 010 19,5% kai 10 6,7% ToU Bacikou YIcBoU, avTiIoToiXwg, Kal
QAVTIKATOTITPICOVTAI OTOV TTUAWVA KABOPIOHEVWYV TTAPOXWY TOU TTpoypAupaTog. Ta
MEAN TOU TTPOCWTTIKOU PTTOPOUV va KataBaAAouv eBeAoUCiwg TTPOCOETEG EI0POPEG OE
£€vav TTUAWVa KaBOPIoPEVWY EICPOPWY TTOU UTTOPEI va XpNOIPOTToINGEi yia Tnv
£EaoPAANION TTPOCOETWY TTapoXWV.> O v Adyw TTPOOBETEC TTAPOXES KaBopiovTal e
Bdaon 10 TTO00 TwV €I0POPwWYV TTou KataBdAAovTal eBeAouaiwg oe cuvduaouod JE TIg
atroddOEIG ETTEVOUCEWV TTOU ATTOPPEOUV OTTO TIG £V AOYW EICPOPEG.

Mo TIg TTapoxEG META TNV £€000 ATTO TNV UTTNPECIO (METEPYATIAKEG TTAPOXES) KA TIG
AOITTEG HOKPOTTPOBETUEG TTAPOXES Yia Ta PHEAN TNG EKTEAEOTIKAG ETITPOTIAG KaI TO
MEAN Tou ETToTTIKOU ZupfBouAiou TTou atmaoyoAei n EKT epapudlovtal pubuioeig un
KepaAaioTtroinTikou TUTTou. Ocov agopd Ta uEAN TOU TTPOCWTTIKOU, YIA TIG
METEPYOATIAKEG TTAPOXES EKTOG TWV CUVTAEEWY Kal YIA TIG AOITTEG JOKPOTTPOOETEG
TTAPOXEG EQAPUOLOVTAI PUBUICEIG YN KEPAAQIOTTOINTIKOU TUTTOU.

KaBapn ummoxpéwaon yia KABoPIOUEVES TTAPOXES

H uttoxpéwaon 1Tou gu@avifetal oTny Katnyopia "AoITTéG UTTOXPEWOEIS" TOU
IcoAoyIopoU 600V agopd Ta TTPOYPANHATA KABOPIoUEVWY TTAPOXWY gival n TTapouca
agia Twv deoPeUOEWY YIO KOBOPIOUEVES TTAPOXES KATA TNV NUEPOPNVIA KAEIGIUOTOG
TOU I00AOYIOUOU, pegiov TNV eUAoyN adia Twv TTEPIOUCIOKWY OTOIXEIWV TOU
TTPOYPAUUATOG TTOU XPNOIYOTTOIOUVTAI YIa TN XPNUATOdOTNON TWV OECUEUCEWV.

O1 deopevoelg yia KaBopIopEVES TTAPOXEG UTTOAOYICoVTal ETNCIWG ATTO aveEAPTNTOUG
avaAoyIoTEG PE TN HEBODO TNG EKTIHWMEVNG BACEI TTPOROAWY TTIOTWTIKAG Hovadag.
MNa Tov uTToAOYIoHO TNG TTAPOUCAG agiag TwV SECUEUCEWY IO KOBOPIOPEVEG TTAPOXES

5 Ta kepdhaia TTOU GUGCWPEUE! KATTOI0 PEAOG TOU TIPOCWTTIKOU LE TIG EBEAOUDIES EI0QOPEC TOU PTTOPOUV

va XpnoipoTroinBoulv Katd Tn ouvTagiodoTnaon yia Tnv egayopd TpdoBetng olvtagng. H ouvtagn autn
mepIAapBaveral oTIG deOPEUTEIS YIa KOBOPIOPEVES TTAPOXEG ATTO EKEIVN T OTIYMN Kol €GAG.
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EQAPUOLETAI ETTI TWV EKTINWHPEVWY PHEAAOVTIKWYV £100ONUATIKWVY POWV TTPOECOPANTIKO
€MTOKIO TO OTT0iI0 KaBopieTal CUNPWVA UE TIG ATTOOOCEIG TNG AYOPds, KATa TNV
nUeEPouNvia KAEIOiUaTog Tou I00AOYICHOU, ETTI ETAIPIKWY OPOAGYWY UWNANG TTOIOTNTAG
TTOU EKQPAOVTal OE EUPW Kal EXOUV DIAPKEIEG TTAPOMOIEG PE TN DIGPKEIT TNG
ouvagouUg ouvTagiodoTIKAG dETUEUONG.

AvoAoyIOTIKG KEPON Kal {nuieg YTTOPE] va TTPOKUWOUV aTTO EUTTEIPIKEG TIPOCAPHOYEG
(o€ TTEPITITWON TTOU OI TTIPAYMOTOTIOINCEIG SIOPEPOUV ATTO TIG UTTOBECEIG TNG
avaAoyIoTIKNG PEAETNG), KABWG Kal a1Td PHETARBOAEG TWV AVAAOYIOTIKWYV UTTOBECEWV.

KaBapd KOOoTOS yia KABOPIOUEVES TTAPOXES

To KaBapod KOOTOG yIa KABOPIOUEVEG TTAPOXEG AVAAUETAI O€ ETTINEPOUG CUVIOCTWOEG
TTOU AVAQEPOVTAI OTA ATTOTEAETUATA XPONG KOl O€ ETTAVETTIUETPNOEIG TWV
METEPYOQTIAKWY TTAPOXWY TTOU €Uavifovtal aTnv Katnyopia "Aoyapiacuoi
avaTTpooappoynG" Tou I00AoyIouOoU.

To kaBapod Moo TToU KATOAOYICETAl OTA ATTOTEAETUATA XPIONG ATTOTEAEITAI ATTO:

(a) To KOOTOG TPEXOUOAG UTTNPETIOG YIa TIG KABOPIOUEVES TTAPOXEG TTOU
OuoowpPEUOVTAl YIa TO £TOG,

(B) Toug KaBapPoUGg TOKOUG BACEl TTPOEEOPANTIKOU ETTITOKIOU ETTI TNG KABAPAG
UTTOXPEWONG VIO KOBOPICPEVES TTAPOXEG: Kal

(y) ETTAVETTIMETPAOEIG AOITTWV HAKPOTTPOBECUWY TTAPOXWV GTO GUVOAOS TOUG.

To kaBapd Moo TToU eP@avifeTal aTNV Katnyopia "Aoyaplacuoi avatrpocappoynig”
artroTeAeiTal aTmo:

(a) avahoyioTikd kEPON Kal ¢nuieg ato TIG SEOUEUTEIG VIO KABOPIOUEVEG
TTOPOXEG:

(B) Tnv TTpaypaToTTOINOEica aTTGO00N TWV TTEPIOUTIAKWY OTOIXEIWY TOU
TIPOYPAMMATOG, UE e€aipeON Ta TTOOG TTOU TTEPIAABAVOVTAl OTOUG KaBapoUug
TOKOUG £TTi TNG KABAPNG UTTOXPEWONG YIa KOBOPITUEVES TTAPOXES: Kal

(y) otroiadATroTe HETABOAA OTNV ETTIOPACN TOU AVWTATOU OPIOU TwV
TTEPIOUCIOKWY OTOIXEIWYV, e e€aipean Ta TTood TTou TTepIAaUBAvOoVTal OTOUG
KaBapoug TOKOUG £TTi TNG KABAPAG UTTOXPEWONG YIa KABOPIoUEVEG TTOPOXEG.

AuTd Ta TTOGA ATTOTIHWVTAI ETNCIWG ATTO AVEEAPTNTOUG AVAAOYIOTEG, TTPOKEIPEVOU VA
QATTOTUTTWVETAI BEOVTWG N OIKEIA UTTOXPEWON OTIG OIKOVOUIKEG KATAOTACEIG.
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Tpatre(oypauuaTia o€ KUKAOQOpIa

H EKT ka1 o1 EBVKT 1ng {wivng Tou €upw, o1 0Troieg atroteAolv To Eupwoiotnua,
£kdidouV TpaTrefoypapudTIa eupw.® H ouVOAIK agia Twv KUKAOYOPOUVTWY
TPATTECOYPAMMPATIWY EUPW KATAVEUETAI OTIG KEVTPIKEG TPATTECEG TOU EupwouoTApatog
TNV TEAEUTAIa pyAaIpn NUEPa KABE pAva, cUPNQwva PE TNV KAEiIda KaTavoung
TPOTTEOYPAPUATIWY.

>1nv EKT éxel kataveunBei pepidio 8% e1Ti TNG OUVOAIKNG agiag Twv
TPATTECOYPANMPATIWY EUPW OE KUKAOQPOPIQ, TO OTTOIO EP@avifeTal OTO TTABNTIKO WG
"TpatmrefoypappdTia o KukAogopia”. To pepidio TNg EKT o010 GUvoAo Twv
€KOIDOUEVWY TPATTECOYPANMPATIWY EUPW AVTIKPUZETAI ATTO ATTAITACEIG EVAVTI TWV
EBVKT. O1 ev AGyw aTraITAOEIC, TIoU gival évTokeg,® eugavifovial we "ATTaITioeIC
€VTOG TOoU EupwaouoTrpatog” utrd 1o oToIxEio "ATTAITAOEIG OUVOEOUEVEG E TNV
KaTavour Twv TpatrefoypappaTiwyv eupw eviog Tou EupwaouaTtrpatog” (BA.
"Y1roAoira eviog tou EEKT/utrdAoima evidg Tou EupwouoTipaTtog” otny evotnta
"AoyIoTIkEG TTOMITIKEG"). O1 TOKOI-£00da ETTI TWV ATTAITACEWY AUTWYV TTePIAapBavovTal
oTa aTToTEAETPATA XPHONG OTO OToIXEID "TOKOI-€008a aTTO TNV KATAVOUT] TWV
TpaTre(OyPANMPaTIWY EUPW €VTOG Tou EupwouoTtruaTog”.

Evdidueon diavour kepdwv

To e106dnpa TG EKT amrd ta KukAogopouvta TpatreCoypappaTia EUpw Kal atro
TiTAOUG TTOU SloKPATOUVTAI VIO TOUG OKOTTOUG TNG VOUIOUATIKAG TTONITIKAG Kal
ammokTRBnkav oTo TAaiclo (a) Tou MNpoypduuarog yia TiIg Ayopég TiTAwy, (B) Tou
TPITOU TTPOYPAUMATOG AYOPAG KAAUMMEVWY OPOAOYIWY Kal (Y) TOU TTPOYPAUUATOG
ayopdg TITAWV TTOU €X0UV KOOBE EvavTl TTEPIOUCIAKWY OTOIXEIWV Eival TTANPWTED
Tpog TG EBVKT Tng dwivng Tou €upw EVIOG TOU OIKOVOMIKOU £TOUG KATA TO OTTOIO
ouykevTpwvetal. H EKT mpoBaivel otn diavour) autol Tou €I00dAUaTog Tov lavoudplo
TOU ETTOPEVOU £TOUG UE TN HOPPA evDIGuEONG SIaVOURG KEPBWY, EKTOG av TO
AI0IKNTIKO ZUPBOUAIO AGBel DIaopETIK atmd@acn.’ To €1063nNpa auTd SIAVEUETAI OTO
aKEPQIO, EKTOG €AV TO KABapO kéEPdOG TNG EKT yia To GuyKeKPIPEVO ETOG UTTOAEITTETAI
TOU €1000QUATOG TNG ATTO TO KUKAOPOPOUVTA TPATTECOYPAUMATIO EUPW KAl TOUG
TITAOUG TTOU aTTOKTABNKAV OTO TTAQICIO TWV TTPOAVAPEPBEVTWY TTPOYPANPATWY, Kal
ME TNV €TIQUAQEN TUXOV aTTOPACEWY TOU AIOIKNTIKOU ZUpBOUAiou yia JETaQopd O€
TPORAeWn EvavTtl cuvaAlayuaTikoU KivdUvou, KIVOUVOU ETTITOKIOU, TTIGTWTIKOU
Kivduvou Kkai Kivduvou TIPAG Xpuoou. To AloiknTiké ZuuBoUAio ytropei TTiong va

Amégaon EKT/2010/29 tng 13ng Aekepppiou 2010 axeTIKG pE TNV €KO0ON TPATTECOYPOPMATIWY EUPW
(avadiatutrwon), EE L 35 1ng 9.2.2011, 0. 26, OTTWG TPOTTOTTOIRNONKE.

Me Tov 6po "KAgida KATAVOPAG TPATTECOYPANUATIWY" VOOUVTaI T TTOGOOTA TTOU TTPOKUTITOUV KATOTTIV
TPoadIopIouOU Tou pEPIBiou oUPPETOXAG TNG EKT 010 gUvoAO Twv eKBIBOUEVWY TPATTECOYPANMOTIWY
EUPW KOI EQAPHOYAG TNG KAEIDAG KATAVOUAG OTO £YYEYPANMEVO KEQAAQIO ETTI TOU PEPIOIOU CUPHETOXAS
Twv EBVKT oTo ev Adyw alvoAo.

Amégaon EKT/2010/23 tng 25ng NogpBpiou 2010 oXeTIKE PE TNV KATAVOWI TOU VOUIGHATIKOU
€I000MNMATOG TWV EBVIKWV KEVTPIKWY TPOTTE(WY TWV KPOTWVY HEAWV HJE VOUIOUO TO EUPW
(avadiatimrwon), EE L 35 1ng 9.2.2011, 0. 17, 6TTwG TPOTTOTTOIRONKE.

Amégaon EKT/2014/57 tng 15ng Aekepppiou 2014 oxeTIKG pE TNV evOIAUEDN BIAVOUT TOU £IGOOANATOG
NG Eupwraikig Kevrpikng Tpdmelag (avadiarimiwaon), dev €xel dnpooieubei akdua oTtnv Etionun
E@nuepida tng EE.
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ATTOPACiOEl va a@alpéoel atro TO €100dnNuUa aTrd Ta KUKAOPOPOUVTa
Tpamefoypappamia eupw TIg dartraveg NG EKT og oxéon pe Tnv €kdoon Kai diaxeipion
TPATTECOYPANMPATIWY EUPW.

Avaragivounon

MaAaidTepa, Ta TTAYIA OTOIXEIO TOU EVEPYNTIKOU PE KOOTOG KATW Twv 10.000 gupw
ammooBEvovTtav TTARPWG KATA TO £TOG KTAOEWG Kal TO KOOTOG TOUG KOTAYPAPOVTaV
oTov Aoyapiaouo "ATTOOBECEIG EVOWUATWY KAl ACWHATWY TTayiwv OTOIXEIwV
evepynTikoU". Adyw TnG pUong auTrg Tng datravng, n EKT atmmogdoioe 10 2014 va
OUNTTEPIAGBEI Ta OXETIKA TTOOG oTOV Aoyapiacpd "AioiknTikég datTaveg”. Ta
ouykpiolpa TTood yia 1o 2013 avaBewpridnkav wg akoAouBwg:

Mpooapuoyn Adyw

Moo6 2013 avaragivopnong  Avabswpnpévo Toood
€ € €

ATTOOBE0EIG EVOWNPATWY KAl AOWHATWY TTayiwv
OTOIXEIWV EVEPYNTIKOU (18.581.856) 8.113.170 (10.468.686)
AloIKNTIKEG dATTAVEG (260.070.567) (8.113.170) (268.183.737)

H wg dvw avartagivounon dgv gixe kapia emidpacn oto kabapd kEPSOG TTou
karaypdaenke 1o 2013.

AANAa (nTrpaTta

Aappdvovtag utroyn 1o poAo NG EKT wg KevipikAg TpaTTedag, n EKTeAeoTIKNA
Emmitpott) @povei 611 N dnuocicuon avaAuTIKAG KATACTAONG TAPEIAKWY powv dev Ba
TTaPEXEI OTOUG AVAYVWOTEG TWYV OIKOVOUIKWY KATOOTACEWY ONPAVTIKEG TTIPOCOETEG
TTANPOPOPIES.

Z0powva pe 1o dpbpo 27 Tou KartaaTtaTikoU Tou EZKT kai faoel cuaTdoewg Tou
AioiknTikoU ZupBouAiou, To ZupBouUAio Tng EE €xel eykpivel TNV €TIAOYNA TNG ETAIPIOG
Ernst & Young GmbH Wirtschaftsprifungsgesellschaft wg e€wTtepikol eAeyKTr TNG
EKT yia pia mrevraetia n otmoia Arjyel aTo TEAOG TOU OIKOVOMIKOU éToug 2017.
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2.1

2.2

2 NMEIWOEIG ETTi TOU ICOAOYIOHUOU

XpuobG Kal aTTaITHOEIC O XPUOO

216 31.12.2014 n EKT e€ixe otnv katoxr tng 16.178.193 ouyy|ég1° KaBapou xpuoou
(2013: 16.142.871 ouyyiég). H atuénon autr ogeileTal kupiwg otn petaBifaon armd
v Latvijas Banka Trpog v EKT 35.322 ouyyiwv kaBapol xpuool ' 61av n Actrovia
uI0B€TNOE TO €viaio vopiopa. QoTd00, N augnon Tou ICOTINOU O€ EUPW TNG agiag Tou
xpuoou trou diakpartei n EKT ogeileTal katd kUpio Adyo atnv dvodo Tng TIUAG Tou
xpuoou otn didpkela Tou 2014 (BA. "Xpuadg Kal aTraITiOEIG/UTTOXPEWTEIG O
ouvaAhaypa" atnv evoTnTa "AoyIoTIKEG TTONITIKES" Kal onueiwaon 15, "Aoyapiacuoi
avatTpocappoyng").

ATTaITAOEIG 0€ CUVAAANQYUA EvVAVTI JN KATOIKWYV Kal
KATOiKwV {wvng EUpw

Amraitoeig évavti Tou ANT

To oToIxEi0 QUTO TOU evepPyNTIKOU avTiTTpoowTrelel Ta ETA 1Tou Kkarteixe n EKT oTig
31.12.2014. Atroppéel atrdé cup@wvia ayopattwAnciag ETA pe 10 AigBvég
Nouiopatiko Taueio (ANT), Bdoel Tng otroiag 1o ANT e€ouciodoTeital va dIopyavwvel
TTwARoeIg A ayopég ETA évavt eupw, yia Aoyapiacud tng EKT, evidg avwTatwy Kai
KOTWTATWY opiwv yia Ta diakpatoupeva ETA. AoyioTikwg, Ta ETA kataypdg@ovTtal wg
ouvaAhaypa (BA."Xpuodg Kal aTTaITACEIG/UTTOXPEWOEIG 0 GUVAANayua" oTnv evoTnTa
"AoyioTIkEG TTOAITIKES"). H augnon Tou 106TIHoU o€ eupw TG agiag Twv ETA 1ToU
Olakpartei N EKT ogeileTal katd kUplo Adyo otnv avaTiunon tou ETA évavti Tou eupw
10 2014.

KaraBéoeig og 1patreleg, TiTAoI, dAvela Kal AoITTd oToIxEia
EVEPYNTIKOU KaI ATTAITACEIG 0€ OUVAANQYUA EvavTl KATOIKWY {wvng
EUPW

Ta 800 autd oToixeia atroTeEAoUVTAI ATTO UTTOAOITTA AOYAPIACUWY O€ TPATTECES KAl
ddvela o€ cuvaAAayua, KaBwG Kal TOTTOBETACEIG O€ TITAOUG TTOU eK@pAgovTal o€
doAdpia HMA kai yiev laTTwviag.

0 AuTA n TToodTTa avTioToIXEl Ot 503,2 TOVOUC.

" H peTapiBaon, n afia TN oToIag avepXOTaV OTO IGOTIHO TwV 30,8 EKAT. EUPG, TIAPAYEI GTTOTEAEGHOTA

atmd 1ng lavouapiou 2014.
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2014 2013 MeTaBoAn
ATTaITACEIG £VAVTI PN KATOIKWV VNG EUPW € € €
TpexoUuevol Aoyaplaopoi 2.618.332.591 939.722.501 1.678.610.090

KataBéoeig péow TG ayopdg Xpridarog
ZUPQWViEG ETTAVATTWANONG

TomoBeTAoEIg o€ TiTAOUG

1.035.952.558
986.131.163
39.090.487.693

1.001.428.468
87.738.380
36.735.365.690

34.524.090
898.392.783
2.355.122.003

ZUvoAo

43.730.904.005

38.764.255.039

4.966.648.966

2014 2013 MeTaBoAn
ATTaITAOEIG £VaVTI KATOIKWV JWvng EUpL € € €
TpexoUuevol Aoyaplaopoi 4.035.172 4.242.115 (206.943)
KataBéoeig péow TG ayopdag Xpridarog 1.599.827.033 1.266.550.649 333.276.384
JUPQWVIEG ETTAVATIWANCNG 179.865.744 0 179.865.744
ZUvoAo 1.783.727.949 1.270.792.764 512.935.185

H augnon 1Tou karaypdagetal o€ auTh Tnv Katnyopia 1o 2014 ogeileTal katd kKUpIo
A6yo oTnv avariynon Tou doAapiou HIMA évavti Tou eupw.

ETriitAéov, otav n AeTTovia uloBETnoe To gviaio vOuIoua Je 1IoXU atrod 1.1.2014, n
Latvijas Banka petaBiBace otnv EKT cuvaAAayuaTika d100£01Ma EKPPATPEVA OF YIEV

laTmwviag aiag 174,5 ekart. eupw.

Ta kaBapd ouvaAhaypaTikd SiaBéaipa Tng EKT oe doAdpia HMA kai yiev lamrwviag 2

oTig 31 AekepBpiou 2014 gixav wg €ENG:

2014

Nopiopa o€ gkar.

2013
Nopiopa o€ gkar.

Dohdpia HMA

Mev laTrwviag

45.649

1.080.094

45.351
1.051.062

ATTQITACEIC 0€ EUPW EVAVTI PN KATOIKWY {WVNG EUPW

KaraB¢oeig oe 1patreleg, TiTAol Kal dAvela

216 31.12.2013 autd TO OTOIXEIO OUVIOTATO O€ ATTAITNON £vavTl KEVTPIKAG TPATTECAG
€KTOG TNG {wvng ToU EUpW OTO TTACiCIO cupwviag pe TNV EKT yia cuvaAlayég
emavayopdg. Me Baon auth TN cup@wvia n ev Adyw KevTpIkr TpdtTeda JTopoloe va
daveifeTal eupw EvavTi ATTOOEKTWV TITAWYV yia Tn oTAPIEN TTPAEEWY TTaPOoXS

PEUCTOTNTOG OTNV EYXWPIA ayopd TNG.

Kapia oxeTikn atmraitnon dev mapépeve ekkpepng oTig 31.12.2014.

Ta guvaAAaypaTikd diaBéoipa aTToTeEAOUVTAI OTTO GTOIXEIO EVEPYNTIKOU pEiOV aTolxEia TTaBnTikou 0T

QVTIOTOIXO &EVO VOUIOUA, TTPOCAPHOOUEVA YIa GUVAAAQYHATIKEG Dlagopég. Ta aToIXEa aQUTA
mepIAauBdvovTal oTIG Katnyopieg "ATTAITACEIG 0€ CUVAAAayUa £vavTl Pn KaToikwv {wvng eupw”,
"ATTITACEIG 0€ GUVAANaYA EvavTl KATOIKWY {Wwvng eupw", "Aedouleupéva £00da Kal TIPOTTANPWOEVTa
££000", "YTTOXPpEWOEIG O CUVAAAQyHa £vavTl Pn KaToiKwy {uvng eupw", "Ala@opég atrd
avaTTPOCapHOYA TNG agiag TTPagewv ekTdG Ic0AoyIopoU” (Aoyapiaoudg TradnTikou) kai "Asdouleupéva
££00a kal TTpoeloTTpaxBévTa é00da”, AauBdavovTal de £TTionNg UTTOWN o1 TTPOBETHIOKEG TTPAEEIG
guvaAAdypaTog Kai ol TTPAEEIG avTaAAayAG VOUIOUATWY OTTWG KOTAYPAPOVTAI OTA OTOIXEI EKTOG
100AoyIopoU. Agv TrEpIAauBAvovTal KEPON avaTTpocapHoyG AGyw PETABOARG TNG TIUAG XPNHATODOTIKWY

péowv TToU ekPpadovTal o€ EEvo vopioua.
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NOITTEG ATTAITAOEIG O€ EUPW EVAVTI TTIOTWTIKWY I0PUUATWYV
uwvng eupw

216 31.12.2014 10 OTOIXKEIO AUTO OUVIOTATO O€ TPEXOUPEVOUG Aoyapiaopoug
TNPOUNEVOUG O€ IBPUPATA-KATOIKOUG TNG CLOVNG TOU EUPW.

TiTAOI 0€ EUPW KATOIKWYV {WVNG EUPW

TiTAol TTou dlaKkPATOUVTAI YIA TOUG OKOTTOUG TNG VOUIOUATIKAG
TTONITIKNG

216 31.12.2014 10 oTOIXEIO QUTO CUvioTaTO O€ TiTAOUG TToU aTTéKTNOE N EKT oTO
TTAQICIO TWV TPIWV TTPOYPAUUATWY ayOPds KOAUUUEVWY OUOAOYIWY, TOU
Mpoypdpuatog yia Tig Ayopég TiTAwv Kal Tou TTpoypdpaTog ayopdg TiTAwY TTou
£XOUV €KOOBET EVaVTI TTEPIOUCIAKWY OTOIXEIWV.

O1 ayopég 07O TTAQICIO TOU TTPWTOU TTPOYPAUMATOG AYOPAG KAAUPMEVWY OPOAOYIWV
gixav oAokAnpwOei oT1ig 30 louviou 2010, evwy To deUTEPO TTPOYPAUUA ayopdg
KoAuppévwy opoAloyiwv €Ange aTig 31 OkTwRpiou 2012. To MNpdypappa yia Tig
Ayopég TiTAwv €Ange oTig 6 ZemrTeuBpiou 2012.

216 2 OkTwRpiou 2014 10 AloIKNTIKG ZUPPBOUAIO aVOKOIVWOE TOUG OPOUG AEIToupyiag
TOU TPITOU TTPOYPANUATOG AYOPAG KOAUUUEVWY OPOAOYIWYV KOl TOU TTPOYPANMATOG
ayopdg TITAWV TTOU €X0OUV KOOBEI £vavTl TTEPIOUCIOKWY CGTOIXEIWV. Ta ev Adyw
TTpoypAauuaTa, Ta otroia Ba éxouv didpKeia dUO eTWYV, Ba dIEUKOAUVOUV TNV TTAPOXN
TNOTWOEWV TTPOG TNV OIKOVOIa TNG wvng Tou eupw, Ba aoKAoouv BETIKEG
emMOPACEIG o€ AAAEG AYOPEG Kal, WG €K TOUTOU, Ba odnyfRoouv oe xaAdpwaon TNG
KateuBuvong TnNG voulopuaTiking TTOAITIKAG TG EKT. 210 TTAQioio Twv duo
TTpoypapudTwy, N EKT kai o EBVKT ptropouv va ayopalouv, T6C0 0TV TTPWTOYEVH
600 Kal aTn OEUTEPOYEVT ayopd, KAAUNPEVEG OJOAOYiIEG O€ Eupw TTOU ekdidovTal OTN
Cwvn Tou gUpw, KaBWG Kal uynAdTEPNG 6a0PANIONG KAl KOAUTTTOPEVA ATTO €yyunon
evOIAUETQ TUAMATA TITAWV TTOU £€X0UV £KO0BEI EvavTI TTEPIOUCIAKWY OTOIXEIWY Ol
oTroiol ekppdlovTal o€ upw Kal ekdIdovTal atrd QOPEiIG KaToikoug TNG {wvng Tou
EUPW.

O1 TiTAOI TTOU €X0UV aTTOKTNBOEI OTO TTAQICIO KAI TWV TTEVTE TTPOYPAUUATWY
QATTOTIYWVTAI OTO ATTOORE0BEV KOOTOG UTTOKEIUEVO O€ atropeiwon (BA. "TiTAol" oTnv
evotnTa "AoyioTikEG MoAITIKES"). AlevepyouvTal €TI0l EAeyXOI aTTopeiwong pe BAon
TA EKTIMWPEVA AVAKTACIUA TTOOA 0TO TEAOG Tou £TOUG. To AIoIKNTIKG ZUNPBOUAIO €KPIVE
OTI Ol KATAYPAPEVTEG OEIKTEG ATTOUEIWONG OEV ETTNPEACAV TIG EKTIMWHEVEG HEAAOVTIKEG
€1I000NUATIKEG POEG yia TNV EKT. Zuvemmwg, 1o 2014 dev kataypd@nkav {nuieg eTTi
TWV OUYKEKPIYEVWV TITAWV.
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To amooBeoBév KOOTOC TWV €V Adyw TITAWY, KABWS Kal n ayopaia agia Touc™ (n
otroia &ev ep@avifeTal oTov ICOAOYIONO A OTA aTTOTEAEOUATA XPAONG, AAAG TTapEXETaI
MOVOo yia Adyoug oUyKpIong), £XOUV WG €EAG:

2014 2013 MetaBoAn
€ € €

AtrooBeoBév Ayopaia AtrooBeoBév Ayopaia AtrooBeoBév Ayopaia

K6OTOG agia KOOTOG agia K6OTOG agia

MpwTo TPOYPAPHA aYOPAG KAAUPUEVWY OHOAOYIWV 2.395.178.568 2.576.479.183 3.710.724.329 3.880.523.066 (1.315.545.761) (1.304.043.883)

AelTEPO TIPOYPAPHA AYOPEG KAAUPHEVWY OUOAOYILV 1.249.397.951 1.367.880.767 1.459.074.444 1.559.027.391 (209.676.493) (191.146.624)

Tpito TPOYPAPHA aYOPAG KAAUPUEVWY OHOAOYIWV 2.298.798.185 2.314.787.199 - - 2.298.798.185 2.314.787.199

Mpdypapua yia Tig Ayopég TiTAwv 10.100.343.269 11.247.795.991 12.990.138.931 13.689.860.491 (2.889.795.662) (2.442.064.500)
Mpdypappa ayopdg TiTAwv TTou £€xouv ekd0BEi EvavTi

TTEPIOUCIAKWY OTOIXEIWV 1.744.230.394 1.742.441.349 - - 1.744.230.394 1.742.441.349

Zuvoho 17.787.948.367 19.249.384.489 18.159.937.704 19.129.410.948 (371.989.337) 119.973.541

H peiwon Tou amooBecBEVTOg KOOTOUG TWV XAPTOPUAGKIWY (a) TOU TTPWTOU Kal TOU
OeUTEPOU TTPOYPANPATOG ayopdg KaAuppEVwY opoAoyiwy Kal (B) Tou MpoypdupaTtog
yia TiIg Ayopég TiTAwv o@eileTal o€ €COPANTEIG.

To AloiknTiké ZupBoUAio afioAoyei o€ TAKTIKA BACN TOUG XPNHATOOIKOVOUIKOUG
KivdUvoug TTou cuvdEovTal JE TOUG TITAOUG TTou SiakpaTouvTal GTo TTAQICIO Tou
Mpoypdppatog yia Tig Ayopég TiTAwyv, TOu TTPOYPAUUATOG ayopds TITAWY TTOU €XOUV
€KOOOEI EvavTi TTEPIOUCIAKWY GTOIXEIWV KAl TWV TPIWV TTPOYPANNAETWY ayopdg
KOAAUPUEVWY OJOAOYIWV.

ATraithoelg eviog Tou EupwouoTiuaTtog

ATTQITAOEIG CUVOEOUEVEG UE TNV KATAVOUN TPATTECOYPAPMATIWV
EUPW €VTOC Tou EupwouoTtriuaTog

To oToIxEio auTd atroTeAcital ato Tig ammaitioelg TG EKT évavTi Twv EBVKT 1ng
{Wvng TOU EUPW Ol OTTOIEG TUVOEOVTAI E TNV KATAVOUT TWV TPATTECOYPAPMATIWY
€UpW evTog Tou EupwouoTtiuatog (BA."TpatrefoypappdTria oe KUKAogopia" atnv
evotnTa "AoyIoTIKEG TTOAITIKEG"). O1 TOKOI TwV aTTAITACEWY AUTWY UTToAoyilovTal o€
KaBnuepivA Baon Pe To TEAeuTaio BIOBETIUO OPIAKS ETTITOKIO TTOU £QAPUOLEl TO
EupwaouoTtnua oTig dnuotrpacieg Twv TTpd&ewyv KUpIag avaxpnuatodotnong (BA.
onpeiwon 24.2, "TokoI-€00da aTTd TNV KATAVOUR TWV TPATTECOYPANUATIWY EUPW
evtog Tou EupwouoTtruartog").

NoITTG aToIXEia EvEPYNTIKOU
Evowpara Kol aocwuaTa TTayia oToixeia evepynTikou

216 31.12.2014 ta oTOIXEIO QUTA TTEPIAGUBAvVAV TIG €EMG KATNYOPIES:

¥ H ayopaia agia ival evOEIKTIKA PE BAON TIG TIMEG TNG AYOPAG. Z€ TIEPITITWOEIG OTTOU JEV UTTAPXAV

OI0B£01UEG TIMEG TNG AYOPAG, Ol TIUEG AUTEG EKTIUABNKAV HE TN XPAON E0WTEPIKWY UTTODEIYUATWY TOU
EupwouoTtrpaTog.
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7.2

2014 2013 MeTaBoAn
€

€ €

KéoTog

Mmeda kai KTipia 997.154.850 170.824.151 826.330.699
MnxavoAoyikdg e§oTTAIoHOG 212.838.181 72.341 212.765.840
YAIKé kai Aoyiopiké H/Y 71.812.322 76.353.659 (4.541.337)
E€otAiopudg, ETTITTAG Kal JETAPOPIKE péoa 82.854.876 13.746.611 69.108.265
Mayia uTTd KaTaokeun 16.163.065 847.217.209 (831.054.144)
Nortrd Tdyia aToIXEiO EVEPYNTIKOU 8.241.408 7.751.953 489.455
ZUVOAIKO KOOTOG 1.389.064.702 1.115.965.924 273.098.778

ZWPEUTIKEG ATTOOBECEIG

Mmeda kai KTipia (88.477.513) (86.542.592) (1.934.921)
MnxavoAoyikog eE0TTAIONGG (72.342) (72.341) 1)
YAIké kai Aoyiopiké H/Y (38.380.961) (45.004.046) 6.623.085
E€otAiopdg, ETTITTAQ Kal JETAPOPIKE péoa (11.908.686) (12.797.447) 888.761
Nortrd Tdyia aToIXEio EVEPYNTIKOU (628.541) (373.708) (254.833)
Z0VOAO CWPEUTIKWYV ATTOORETEWY (139.468.043) (144.790.134) 5.322.091
KaB8apn AoyioTikn agia 1.249.596.659 971.175.790 278.420.869

O1 véeg kTiplakég eykaTtaoTaoelg Tng EKT katéotnoav d1abéoiyeg TTpog xprion Tov
NoéuBpio Tou 2014 kal, wg €K TOUTOU, TO OXETIKO KOOTOG PETAPEPONKE aTTO TO
oToixeio "Tayla uTTd KOTAOKEUR" OTIG OXETIKEG KaTnyopieg. H augnan Tou K6GTOUG OTIG
Katnyopieg "Mreda kai kTipia”, "MnxavoAoyikog eEoTTAIoNOS" Kal "EEOTTAIONOG,
EMITTAQ KAl JETAPOPIKA PETA” avTavakAd KaTd KUpIo AGYOo TNV wg Avw PETAPopd,
KaBwg ka1 dpacTnpPIOTNTEG TO TEAEUTAIO diunvo Tou 2014 o1 oTToiEG CUVOEOVTAI HE TIG
VEEG KTIPIOKEG eykaTaoTAoelg TnG EKT.

EmiTAéov, n ouveio@opd Tou Arjpou PpaykeoUupTtng Uwoug 15,3 ekaT. Eupw yia TNV
mpooTacia Tng GroRmarkthalle, n omoia Ta TTponyouueva £1n ep@avi¢oTav oTa
"Aedouleupéva £€0da Kal TTpoeloTTpaxBévia €000a", CUPYNQPICTNKE PE TO KOOTOG TOU
VEOU KTIpiou.

NOITTA XPNUOTOOIKOVOMIKG OTOIXEIQ EVEPYNTIKOU

To oToIxeio auTd TrepIAaPBAvel TV eTTEVEUGT TwV 1IBiWV KePaAaiwv Tng EKT™, dnA.
O1a0eaiywy TToU avTIaoToIXoUV AuECa OTO KE@AAaIo Kal Ta atroBepaTikd Tng EKT,
KaBWGg Kal AoITTA XPNUATOOIKOVOWIKG OTOIXEIO EvEPYNTIKOU T OTToia TTEPIAANBAvVOUV
3.211 petoxég Tng Tpatredag AieBvwv Alakavoviopwy (TAA) ye KOOTOG KTHOEWG
avepxouevo oe 41,8 ekar. eupw.

To oToIxEio auTO atroTeAsiTal aTTo Ta EEAG:

1 ZupQwvieg eTTavayopdg Trou dievepynBnkav aTo TTAICIO TNG dIaXEIPIONG TOU XapTo@UAQKiou 18iwv

KePaAaiwy kataypdpovTal oTnv Katnyopia «Aidgopa aTtoixeia» oTo TTadnTIké (BA. onueiwon 13.3,
«AlGpopa oToIXEIa»).
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7.3

7.4

2014 2013 MeTaBoAn
€

€ €
TpexoUuevol Aoyaplaopoi o€ Eupw 4.684.410 4.620.701 63.709
TiTAol o€ EUpW 19.091.635.302 18.068.315.142 1.023.320.160
ZUPQWVIEG ETTAVATTIWANONG OE EUPW 1.488.138.078 2.351.403.533 (863.265.455)
\oITTé XPNUOTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU 41.902.068 41.906.524 (4.456)
Z0voho 20.626.359.858 20.466.245.900 160.113.958

H kaBapr aug¢non Tou ev Adyw oToixeiou 1o 2014 ogeileTal KaTa KUpIo Adyo (a) oTnv
ETTAVETTEVOUO TOKWV-£000WYV ATTO TO XAPTOPUAAGKIO 18iwv Ke@aAaiwy kai (B) oTnv
Aavodo TnG ayopaiag agiag Twv TITAwWY O€ EUpW.

Ala@opEC atTd avaTTpooappoyr TNG agiag TTPACEWV EKTOG
I0OAOYIOOU

AuTtd 10 OTOIXEIO TTEPINAUBAVEl KUPiwG METAPBOAEG aTToTiuNoNG TTPAgEWV aviaAlayng
VOUIOPATWYV Kal TTpoBeouIakwy TTPAEEwY OUVOAAAYUATOG OI OTTOIEG TTAPEUEVAV
ekkpepeic oTig 31.12.2014 (BA. onueiwon 22, "TMpdageig avtaAAayrg VOUIOUATWY Kal
TpoBeopiakEG TTPGEEIC cuvaAlldyuaTog"). AuTEG ol HETOBOAEG aTToTiNONG
TTPOKUTITOUV OTTO TN YETATPOTTA QUTWY TWV TTPAEEWY OTO IGOTIUO TOUG O EUPW ME TIG
OUVOAAQYHOTIKEG ICOTIMIEG TNG NUEPOMNVIAG KAEITIATOG TOU IGOAOYIOUOU O€
oUYKpION PE TO I0OTING TOUG O€ EUPW TTOU TTPOKUTITEI OTAV N JETATPOTTA Yivel he fdon
TO H€0O KOOTOG TOU QVTIOTOIXOU £EVOU VOUIOUATOG TNV €V AOYw nuepopnvia (BA.
"Mpac&eig ekT6G 1I00AoyIopOU" Kal "Xpuadg Kal aTTaITAOEIG/UTTOXPEWOEIG O
ouvaAhaypa" atnv evoTnTa "AOYICTIKEG TTONITIKEG").

To oToixeio autd TrepIAapPavel emiong kEpdn Adyw aTToTipnong i Tpa&ewyv
avtaAAayng eTITOKiwyY TTou TTapEuevay ekkpepeis (BA. onueiwon 20, "Mpdgeig
avtoAAayng eTmITOKIWV").

Aedouleupéva €o00da Kal TTPOTTANPWBEVTA £€00a

To 2014 10 oToIXEiO QUTO TTEPIAGPPBave dedoUAeUpEVOUG TOKOUG ETTI TITAWY,
oupTTEPIAANBAVOPEVWY TOKWY TTANPWBEVTWY KaTd TNV atrékTnon, Uwoug 603,9 ekar.
eupw (2013: 708,3 ekart. eupw) (BA. onueiwon 2.2, "KataBéaeig ae TpATTECEG, TiTAOI,
ddvela kal AoITta oToixeia evepynTikoU" Kal "ATTaIT|o€Ig 0€ CUVAAAQYUa EvVavTi
Katoikwv ¢wvng eupw", onueiwaon 5, "TiTAol o€ eupw KaToiKWV {Wwvng Eupw", Kai
onpeiwon 7.2, "AoImtd xpnUaToOIKOVOUIKG OToIXEia evepynTiKOU").

MepiAdpBave etTiong dedouAeupévoug TOKoUG-£00da TTANpwTéoUG atTd EBVKT Tng
{wvng TOU EUPW ETTI TWV XPEWOCTIKWY UTTOAOITTWY TWV AOYapIaouwWY TOUG OTO
TARGET2 yia tov Aekéuppio Tou 2014, Oyoug 25,5 ekar. eupw (2013: 155,1 exar.
EUPW), KaBWG Kal BEGOUAEUPEVOUG TOKOUG-£000a £TTi TwV atraitioewy Tng EKT 1Tou
ouvdEovTal JE TNV KATAVOMN TwV TPATTECOYPANMATIWY EUPW EVTOG TOU
EupwaouoTruaTtog yia 1o TeAeuTaio Tpipnvo Tou €toug (BA. "TpatreoypaupdTia o€
KukAo@opia" otnv evotnTa "AoyIoTIKEG TTOMITIKES"), o1 oTToiol avépyovTav o€ 10,0 ekar.
eupw (2013: 69,2 ekart. Upw).
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7.5

9.1

To oToIxeio autd TrepIAapBavel eTiong (a) cucowpeupéva €000 aTTd KOIVa oxEDIa
Tou Eupwouotipatog (BA. aonueiwon 30, "Aoita ¢00da"), (B) cucowpeupéva 000
TTou ouvdéovtal e Tov Eviaio ETToTTiké Mnyavioud (BA. onueiwon 28, "Ecoda kai
OaTTAvEG TTOU a@opOoUV ETTOTITIKA KaBAkovta"), (y) 0eSOUAEUPEVOUG TOKOUG ETTI TWV
AOITTWOV XPNMOTOOIKOVOUIKWYV OTOIXEIWV TOU evePyNTIKOU Kal (8) didpopeg
TTPOTTANPWHEG.

Aid@opa oToIxeia

To oToIxEio aUTO TTEPIAGUBAVE KUPIWG CUCTWPEUKEVA TTOOA OTTO TNV EVOIANEDN
Oiavopn kepdwv NG EKT (BA. "Evdidueon diavoun KEpdwV" oTnv evoTnTa "AOYIOTIKEG
TTOAITIKEG" Kal anueiwon 12.2, "AoITTég UTTOXPEWOEIG EVTOG Tou EupwouoTipaTtog
(koBapég)").

ETriong, mepiAaupave:

(a) utréAoiTTa TTou oxeTiCovTal PE TTPAEEIG avTaAAQyNG VOUIGUATWY Kal
TTPOBETIaKES TTPAEEIG CUVOAAAYUATOG OI OTTOIEG TTAPEPEVAV EKKPEMEIG OTIG
31.12.2014.Ta uttéAoITTa auTd TTPOEKUWAY ATTO TN METATPOTT QUTWYV TWV
TPAEEWY OTO 100TIUG TOUG OE EUPW LE TO JECO KOGTOG TOU QVTIGTOIXOU
VOUIONATOG TNV NUEPOMNVIa KAEIGIMATOG TOU ICOAOYIOHOU O€ OUYKPION UE TO
I0OTIUO TOUG O€ EUPW ME TO OTTOIO AUTEG OI TTPAEEIG KATAYPAPNKav apxIKa (BA.
"Mpaéeig exTdg I00AoyIoPOU" oTNV evoTNTA "AOYIOTIKEG TTONITIKEG").

(B) atraitnon évavti Tou OpooTrovdiokoU YTroupyeiou OIKOVOUIKWY TNG
epuaviag atrd emMoTPOPr POPOoU TTPOCTIBEPEVNG agiag Kal AAAWV EUPECWV
@opwv TTou KatéRaAe n EKT. O1 ¢opol auToi ETTIOTPEPOVTAI CUPPWVA PE TOUG
6poug Tou apBpou 3 Tou MpwToKAAAOU TTEPT TWV TTPOVOUIWY Kal ACUAIWY TNG
EupwTraikng ‘Evwong, 1o otroio 1oxUel yia Tnv EKT duvdpuel Tou dpBpou 39 Tou
KataoTtaTikoU Tou EZKT.

TpatreloypaupaTIa o€ KUKAoQopia

To oToixeio autod TrepIAaupavel To pepidio TG EKT (8%) 010 GUvoAo Twv
KUKAo@opoUvTwy TpaTtrefoypapuatiov eupw (BA. "TpatrefoypapudaTia oe KUKAogopia”
atnv evoTnTa "AOYIOTIKEG TTOMITIKEG").

YTTIOXPEWOEIC OE EUPW EVAVTI AOITTWV KATOIKWYV {wvng
EUPpW

NOITTEC UTTOXPEWOEIG

To oToIxeio auTd atroTeAcital amd katabéoelg peAwv Tng Tpatredikig Evwong yia 1o
Eupw (Euro Banking Association - EBA), o1 o1T0ieg XpnoIJOTTOIOUVTaAI YIa TNV TTAPOXNA
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11.1

ao@aAeiag Tpog TNV EKT o€ oxéon pe 1Ig TAnpwpég TG EBA TT0U diakavoviovTal
péow Tou cuaTrpaTtog TARGET2.

YTTOXPEWOEIC O€ EUPW EVAVTI N KATOIKWY {WvNG EUPW

216 31.12.2014 10 oTOIXEIO QUTO TTEPINGPBave TTood 0,9 dioek. eupw (2013: 24,6
OI0¢€K. EUPW), atToTeEAOUPEVO aTTd uTTOAOITTa TTOU TnPoUv oTnv EKT opiouéveg EOVKT
€KTOG VNG EUPW Kal AANEG KEVTPIKEG TPATTECEG, T OTTOIa TTPOEPXOVTAI OTTO
ouvaAhayég TTou dlakavovifovtal yéow Tou cucTApatog TARGET2 iy avTioToixouv o€
auTéG. H peiwon autwy Twyv uttoAoitwy 10 2014 ogeileTal o TTANPWPES aTTd PN
KaTOIKOUg TNG {WvNg TOU EUPW TTPOG KATOIKOUG TNG {wvng TOU EUPpW Kal odrynoe o€
augnon Twv uttoAoiTtwy Twv EBVKT 1ng {wvng Tou eupw évavTi Tng EKT oTo mAaioio
Tou TARGET2 (BA. onpeiwon 12.2, "AoITTEG UTTOXPEWOEIG EVTOG TOU
EupwouoTtrpatog (kaBapég)™).

To 2013 autd 10 oTOoIXEIO TrEPINGUBave eTTiong TTooo 0,2 dIoEK. EUPW TTOU OXETICETAI
ME TNV TTPOCWPIVI) CUPPWVIa avTaAAayrG VOUIOUATWY TToU £XEI CUVAPBE YE TNV
OuoaTrovdiakr Tpatreda Twv HIMA. Z10 TTAQicI0 TNG €V AOyWw CUP@WVIaG n
OuoaoTrovdiakr Tpatreda Twv HIMA mmapéxel otnv EKT doAdpia HIMA péow mpagewv
avtaAAayng, Ye okoTré TNV TTapoxn BPaxutmpobeoung xpnuartodoTnong o€ doAdpia
HMNA 11pog avticupBaAlopévoug Tou EupwouoTthuartog. Tautdxpova, n EKT cuvdrrel
mpd&eig avTalAayng TUTTou back-to-back pe EOVKT tng {wivng Tou Eupw, Ol OTTOIEG
atro Ta aviAnBévta Pe autov Tov TPOTTO KEQPAAQIa Xopnyouv peucToTnTa o€ dOAdpIa
HMNA 1Tpog avticupBaAlopévoug Tou EupwouoTipaTog uttd Jop®r avTIoTPETITEWV
ouvaAhaywyv. O1 Tpageig avraAAayng Tutrou back-to-back dnuioupyouv utréAoima
€vtoG Tou EupwaouoTtrpartog petagu t1ng EKT kai Twv EBVKT. To 2014 1o AloiknTIKO
2upBouAio atrogdoioe, Adyw TNG onNUAvTIKAG BEATIWONG Twv CUVBNKWY AvTAnong
peuoToTNTOG 0€ doAdpia HIMA kai TNG peiwpévng ¢NTNong TTpagewyv TTapoxng
PEUOTOTNTAG OTO CUYKEKPIUEVO VOUIOUA, VO PEIWOEI OTABIAKA TNV TTPOCPOPE TETOIWV
mpdagewv. Kavéva oxeTikd uttéhoimo dev uttipxe oTig 31.12.2014. Z1o yéAov n EKT
Ba a&loAoyei o€ TakTIKA Bdon Tnv avaykn dievépyelag TETolwy TTPAgewyv, AauBavovTtag
uTTOWnN TO YEYOVOG OTI 0l Be0TTIO0EITES DIaPKEIG CUPPWVIEG avTAAAOYAG VOUIOPATWY
£XOUV dNUIOUPYNOE! £€va TTAAICIO yia TNV TTapoxr peuoToTnTag o€ doAdpia HIMA oe
avTiIoupBaAAopévoug, EpOooV aTTaITeiTal Ao TIG CUVOAKEG OTnv ayopd.

YTTOXPEWOEIG 0€ CUVAANayua EvavTl hn KaToikwv {wvng
EUPpW

KaTtaBéoeig, utTrOAoITTa Kl AOITTEG UTTOXPEWOEIG

To oToixEio auTd TTEPIAAUBAVEI UTTOXPEWTEIG TTOU TIPOEKUYAY OTTO CUNQWVIES
€TTavayopdg mmou dievepyrdnkav Pe Pn KaToikoug TnG {wvng Tou EUpw OTO TTACICIO
NG dlaxeipiong Twv ouvaAlayuaTikwy diabeaipwv Tng EKT.
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12 YTTOXpewaoeIg eviog Tou EupwouoTiuaTtog

121 YTTOXPEWOEIG TTOU AVTIOTOIXOUV OTN WETARIBaoN GUVOAAQYUATIKWY
d108eaipwv

O Aoyapiagpog autdg a@opd TIG UTTOXPEWaEIG évavTl Twv EBVKT Tng wvng Tou eupw
TTOoU TTPOoEKUYav aTrd Tn petaBifacn cuvaAlaypaTikwy diabeaipwy Tpog Tnv EKT,
éTav auTég evtaxbnkav oto EupwaoloTnua.

H mmpoocapuoyf Twv cuvteAeaTwy oTaBuIoNg Twv EBVKT oTnv KAgida katavoung mng
EKT (BA. onueiwon 16, "KepdaAaia kal ammoBepatikd"), o€ cuvduacud Pe Tn
petaBifaon ocuvaAAaypaTikwy diaBecipwv atréd Tnv Latvijas Banka 6tav n Aettovia
UI0B€TNOE TO €VIAIO VOUIOUA, EiXE WG ATTOTEAECUA TNV AUENON TWV €V AOYyWw
UTTOXPEWOEWV KaTd 243.510.283 gupw.

Ao ITIg
1.1.2014 31.12.2013
€ €
Nationale Bank van Belgié / Banque Nationale de Belgique 1.435.910.943 1.401.024.415
Deutsche Bundesbank 10.429.623.058 10.871.789.515
Eesti Pank 111.729.611 103.152.857
Banc Ceannais na hEireann/Central Bank of Ireland 672.637.756 643.894.039
Tpdmeda Tng EAAGSOG 1.178.260.606 1.129.060.170
Banco de Espafia 5.123.393.758 4.782.873.430
Banque de France 8.216.994.286 8.190.916.316
Banca d’ Italia 7.134.236.999 7.218.961.424
Kevtpikr) Tpdmeda Tng KUtrpou 87.679.928 77.248.740
Latvijas Banka 163.479.892
Banque centrale du Luxembourg 117.640.617 100.776.864
Bank Centrali ta’ Malta/Central Bank of Malta 37.552.276 36.798.912
De Nederlandsche Bank 2.320.070.006 2.298.512.218
Oesterreichische Nationalbank 1.137.636.925 1.122.511.702
Banco de Portugal 1.010.318.483 1.022.024.594
Banka Slovenije 200.220.853 189.499.911
Narodna banka Slovenska 447.671.807 398.761.127
Suomen Pankki — Finlands Bank 728.096.904 721.838.191
Z0voho 40.553.154.708 40.309.644.425

H armraitnon tng Latvijas Banka opioTnke o€ 163.479.892 gupw TTPOKEINEVOU VA
Olaoc@aAioTei OTI 0 AOYOG TNG aTTAITNONG QUTAG TTPOG TN GUVOAIKA aTTaiTnon PE TNV
oTroia éxouv MoTwOEi o1 uttéAoITTeg EBVKT Twv KpaTwv PeAWY TTOU £XOUV UIOBETAOEI
TO €UpwW Ba IcoUTal JE TO AOYyO Twv OuvTEAEOTWY O0TABUIONG TG Latvijas Banka otnv
KAgida KaTavoung yia TNV eyypaen oto ke@aAaio TG EKT 1rpog Tn ouvoAikr oTdBuion
TWV GAAwV EBVKT 1ng Cwovng Tou eupw. H diagopd peTagl Tng ataitnong Kai Tng
agiag Twv ouvaAlaypaTikwy dlabeaipwy TTou petapiBaoTtnkav (BA. onueiwon 1,
"Xpuoog Kal aTraIThoElg o€ Xpuod", kal onpeiwon 2.2, "Katabéoeig ae TpAaTTeleg,
TiTAOI, dAvela Kal AoITTd aToixeia evepynTikoU" kal "ATTaITAOEIG 0€ CUVAAAQyHa EvavTi
KaToikwyv ¢wvng eupw") AoyioTnKe wg PEPOG TwV OPEINOUEVWY BdAael Tou apBpou 48.2
Tou KataoTtatikoU Tou EZKT cuveiogopwyv Tng Latvijas Banka ota atroBepaTikG TG
EKT kai Toug e€opoiwpévoug TTpog auTtd AoyapliaopuoUlg oTrwg ioxuav oTig 31.12.2013
(BA. onueiwon 14, "MpoBAéweig", kai onueiwon 15, "Aoyapiacuoi
avaTTpocapuoyng").
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13
13.1

O1 TOKOI QUTWY TWV UTTOXPEWOEWV UTToAOYiCovTal o€ KaBnuepivr Bdon Ye To
TeAeuTaio BIABETIUO OPIAKO ETTITOKIO TTOU EQAPPOlel TO EupwoloTnua oTig
OnNUOTTPaCieg TwV TTPAEEWYV KUPIag avaxpnuatoddtnang, TTPOCAPUOCUEVO KATA
TPOTTO WOTE VA AVTAVAKAATAI TO INOEVIKO ETTITOKIO TTOU £QAPUOETal ETTI TOU JEPOUG
TwV d100eaipwy TToU PETABIBAOTNKE UTTO POPPN XPUoou (BA. onueiwon 24.3, "Tokol
amaitioewy Twv EBVKT o€ oxéon pe petaBiBacBévia auvaAlhayuaTika diaBéaipa™).

NOITTEG UTTOXPEWOEIC EVTOG TOU EupwouoTiuaTog (KabapEg)

To 2014 10 OTOIXEIO AUTO AVTITIPOCWITEUE KUPIWG TTICTWTIKA/XPEWASTIKA UTTOAOITTA
Twv EBVKT Tng dwvng Tou eupw évavtl TNG EKT o1o mAaicio tou TARGET2 (BA.
"Y1roAoitra eviog Tou EZKT/utrdAomTa evidg Tou EupwouoTipaTtog” otny evotnta
"NoyioTikEG TTOAITIKES"). H kaBapr algnon autAg TnG B€ong oeileTal KaTd KUPIO Adyo
OTOV BIOKAVOVIOUO TTANPWHWY aTTd PN KATOIKOUG TNG {wvng TOU EUPW TTPOG
KaTtoikoug Tng ¢wvng Tou eupw oto TARGETZ2 (BA. onueiwon 10, "YTToxpewoeig o€
EUPW EvavTl PN KaToikwv ¢wvng eupw"). H peiwan Twv TToowyv TTou ouvoEéovTal PE
mpaeig avralAayng TuTTou back-to-back tmou dievepyrBnkav pe EBvKT oTo TTACicio
Tpagewv TTapoxng peuoTtotnTag o€ doAapia HIMA ouveTéAeoe etTiong oTnv augnon
NG KaBapng uttoxpéwaong 1o 2014. H etidpacn Twv dU0 auTwv TTapayovTwyv
QAvTIOTABUIOTNKE €V HEPEI ATTO ECOPANTEIG, Ol OTTOIEG IOKAVOVIOTNKAV HECW TOU
TARGET2 1itTAwv atroktnBéviwv a1o TTAaiolo Tou MNpoypduuaTog yia TiIg Ayopég
TiTAwV Kal TwV TTPWTWV dUO TTPOYPAPMATWY AYOPAS KOAUPUEVWY OUOAOYIWV.

O1 16koI1 Twv Béoewv oto TARGETZ2, pe €€aipeon Ta utrdAoITTa TTou TTPOKUTITOUV OTTd
TIG TTPA&EIG avTaAAayrg TUTTou back-to-back oT1o TTACiCIO TTPAgEWV TTAPOXNG
peuoToTnTag o€ doAdpia HIMA, uttohoyiovtal o kaBnuepivr) Baon YE To TEAeUTaIO
O1a6£a1u0o opIaKd ETTITOKIO TTOU QAapOdel TO EupwaloTnua OTIG SNUOTTPACIEG TwV
Tpagewyv KUPIOG avayxpnuaTodoTnong.

To oToixeio autd TrepIAdupave etTiong 10 TT000 TTou o@eINéTav oTig EBVKT tng dwvng
TOU EUPW O€ OoxEon Pe TNV evdidueon diavopur] Twv Kepdwv TG EKT (BA. "Evdidueon
dlavopr kepdwv" oTnv evoTnTa "AOYIOTIKEG TTONITIKES").

2014 2013

€ €

Mood ogelAduevo amd EOVKT Jwvng eupw ot oxéon pe To TARGET2 (590.153.944.468) (687.997.098.717)

Mood ogelNdpevo TTpog EBVKT Jwvng eupw o€ oxéon pe To TARGET2 612.892.597.646  686.747.265.644
Mood ogeNdpuevo TTpog EBVKT {wvng eupw o€ oxéon pe TNV evOIGUEDN dlavopur| KEpOWV

g EKT 840.719.787 1.369.690.567

Noirég utropewoeig EvTOog Tou EupwouoTtiparog (kabapég) 23.579.372.965 119.857.494

NOITTEC UTTOXPEWOEIG

Ala@opEG atrd avaTTpooapuoyr] TNG agiag TTpagewy eKTOG
I0OAOYIOOU

AuTtd 10 OTOoIXEIO TTEPINAUBAVEl KUPiwG METAPBOAEG aTToTiuNoNG TTPAgEWV avTaAlayng
VOUIOUATWY Kal TTPOBETUIOKWY TTPAEEWY GUVAAAAYUOTOG OI OTTOIEG TTAPEUEVAY
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13.2

13.3

ekkpepeig oTig 31.12.2014 (BA. onueiwon 22, "Mpda&eig avtaAAayrg VOUIOUATWY Kal
TpoBeopiokEG TTPAEEIC ouvaAldyuaTog"). AuTEG ol ueETOBOAEG aTToTiNoNG
TTPOKUTITOUV OTTO TN JETATPOTTA TWV WG AVW TTPAEEWY OTO I00TING TOUG O€ EUPW UE
TIG CUVAAAQYMATIKEG I00TIYIEG TNG NUEPOUNVIAG KAEITIHATOG TOU IG0AOYIOUOU O€
oUyYKpION PE TO I0OTING TOUG O€ EUPW TTOU TTPOKUTITEI OTAV N JETATPOTTA Yivel ye fdon
TO H€0O KOOTOG TOU QVTIOTOIXOU {EVOU VOUIOUATOG TNV €V AOyw nuepopnvia (BA.
"Mpaéeig ekTOG IGoAoyIopoU” Kal "Xpuadg Kal aTTaITiOEIG/UTTOXPEWOTEIG O
ouvaAhaypa" atnv evoTnTa "AOYIOTIKEG TTONITIKEG").

To oToixeio autd TrepIAappavel emiong ¢nuieg Adyw atroTipnong i Tpaéewyv
avtaAAayng emITOKiwy TTou TTapEuevay ekkpepeis (BA. anueiwon 20, "Mpdgeig
avtoAAayng emToKiwv").

Aedouleupéva £E0da Kal TTPOEIOTTPAXBEVTA £000a

216 31.12.2014 ta duo Baoikd oToixeia TTou TTEPINGUPBave autd To KOVOUAIO rTav
0edouAeupévol XpewaTIKOi TOKOI TTAnpwTEO! TTPOG TIG EBVKT yia oAdkAnpo 10 2014
ETTi TWV ATTAITAOEWY TOUG TToU aguvdéovTal e Ta petaBifacBévra pog Tnv EKT
ouvaAhaypaTika diaBéoipa (BA. onueiwon 12.1, "YTTOXPEWOEIG TTOU aVTIOTOIXOUV OTN
petaBifaon ocuvaAAaypaTtikwy S1aBeaipwv") kar deSOUAEUPEVOI XPEWOTIKOI TOKOI
TAnpwTéo!l Tpog TIg EBVKT eT1i TIoTWTIKWY UTToAOITTWY Toug 0To TARGET?2, yia Tov
TeAeuTaio pyfiva Tou 2014. O diakavovioPOg Twv TTOOWV auTwy yive Tov lavoudpio
Tou 2015. 210 OTOIXEIO AUTO KaTaypd@ovTal £TTioNg Kai AoImra dedouleupéva £¢0da,
oupTTEPIAAPBAVOPEVWY BEBOUAEUEVWV ECODWY ETTT XPNUATOBOTIKWY HECWV.

2014 2013 MetaBoAn
€ € €

ZuvaAAaypartikd diabéoipa petaBiBaoBévia Tpog TNV
EKT 57.015.146 192.248.631 (135.233.485)
TARGET2 26.309.091 155.757.290 (129.448.199)
Noird dedouAeupéva £oda 12.867.414 22.536.286 (9.668.872)
Zuvoho 96.191.651 370.542.207 (274.350.556)

Aid@opa oToIxeia

To 2014 10 oTOIXEIO QUTO TTEPIAAPPBOVE EKKPEUEIS TuVaAayEG ETTavayopdg UWoug
150,1 ekaT. eupw (2013: 480,4 ekart. eupw) TTou dievepyRBNKav oTo TTAQICIO ThG
dlaxeipiong Twv 18iwv ke@aAaiwv Tng EKT (BA. onueiwon 7.2, "Aoimmda
XPNMOTOOIKOVOUIKA aToIXEia evepynTikoU").

MepiAdpBave eTTiong UTTOAOITTA TTOU OXETICOVTAl JE TTPAEEIG avTAAAQYAG VOUIOUATWY
Kal TTPoBeoIOKEG TTPAEEIGC TUVOAAAYUATOG O1 OTTOIEG TTAPEUEVAV EKKPEUEIG OTIG
31.12.2014 (BA. onueiwon 22, "Mpdaé&eig avTtaAAayng VOUIOUATWY Kal TTIPOBECUIAKEG
TPAa&eIg cuvaAAaypaTog”). Ta uTTOAOITTa QUTA TTPOEKUYWAY ATTO TN JETATPOTIN QUTWV
TWV TTPALEWV OTO ICOTINO TOUG O€ EUPW PE TO HETO KOOTOG TOU AVTIOTOIXOU
VOpiopaTog TNV nueEpounvia KAEIOINATOG TOU ICOAOYIGUOU O€ GUYKPION KE TO ICOTINO
TOUG O€ EUPW WE TO OTTOIO AUTEG O TTPAEEIG KaTaypaenkav apxikd (BA. "Mpda&eig ekTog
1I00AoyIopoU" oTnV evoTnNTa "AOYIOTIKEG TTONITIKEG").
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Mpoypduuata ouvtagioddTnong Tou TTPOowTTIKOU TNG EKT, AoItrég
TTAPOXEG META TNV £€000 ATTO TNV UTTNPECIa KAl AOITTEG
MOKPOTTPOBECES TTAPOXES

ETriitAéov, 1o aToixeio auTtd TTepIAGuUPave KaBapr uTToxpEwan £vavtl KaBopIoPEVWY
TTapoxwyv NG EKT oe oxéon e TIG HETEPYATIOKES TTAPOXES KA TIG AOITTEG
HOKPOTTPOBECUEG TTAPOXEG TTPOG TO HEAN TOU TTPOCWTTIKOU TNG Kal Ta JEAN TNG
EkTeAeoTIKAG ETTPOTIAG, KABWG Kal TTPOg Ta péEAN Tou ETTOTITIKOU ZupfBouliou TTou
atmmaoyoAei n EKT, UOwoug 459,7 ekart. eupw (2013: 131,9 ekar. eupw).

looAoyiouog

Ta Tood TToU avayvwpifovtal 0ToV IC0OAOYICUO OTO TTAQICIO TWV PETEPYATIOKWY
TTAPOXWYV KOl TWV AOITTWV JOKPOTTPOBECHWY TTAPOXWV YIa TOUG UTTAAANAOUG €xouv
WG €8NG:

2014 2014 2014 2013 2013 2013
MéAn  Emitpomh / ZUvoAo MéAn Emitporrhy / Z0voAo
TPOCWTIKOU  ZupBouAio TPOCWTTIKOU  ZupBouAio

EKAT. EUPW  EKAT. EUPW  EKAT. EUPW EKOT. EUPW  EKAT. EUPW  EKAT. EUPW

Mapovoa agia dSeapeloewv 1.087,1 24,5 1.111,6 650,6 17,8 668,4
EUAoyn agia Twv TTEPIOUTIOKWY
OTOIXEIWV TOU TTPOYPAEUHATOG (651,9) - (651,9) (536,5) - (536,5)

KaBapn utroxpéwon évavri
KaBOoPIoPEVWV TTOPOXWV TTOU
avayvwpieTal oTov IcOAOYIoHO 435,2 24,5 459,7 114,1 17,8 131,9

To 2014 otnv TTapouca agia Twv deoPEUCEWY £vavTI TOU TTPOCWTTIKOU, N OTToia
avépyetal o€ 1.087,1 exart. eupw (2013: 650,6 ekart. eupw) cupTTePIAauBAvovTal
TTapox£G KN KepaAaloTtroinTikou TUTTou Uyoug 170,3 ekaT. eupw (2013: 109,4 ekarT.
EUPW) TTOU OQPOPOUV PETEPYATIAKEG TTAPOXES EKTOG TWV TUVTALEWY Kal AAAEG
HOKPOTTPOOECTUES TTAPOXEG. MNa TIG HETEPYAOIAKEG TTAPOXEG KA TIG AOITTEG
HOKPOTTPOBEGUES TTAPOXEG Yia Ta MEAN TNG EkTEAEOTIKNAG ETTITPOTIAG KOl Ta JEAN TOU
EtrotrTikoU ZupBoulAiou e@apudlovTal pubpicelg un KE@aAAQIOTToINTIKOU TUTTOU.

" s GA\oug TOUG TTIVAKEG QUTAG TNG onueiwang, oTn oTAAN «EmmTpoT/ZupBouAio» kataypdgovTal Ta

TT00d TTOU apopolv T600 TNV EkTeAeoTIKA ETITpoTTA 600 Kai To ETToTTTiKé ZupBoUAio atré 1o 2014 kai
METAL
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AtroteAéopara xpriong

Ta mood Tmou avayvwpifovtal oTta atroTeEAETpaTa Xpriong 1o 2014 £xouv wg €ENG:

2014 2014 2014 2013 2013 2013
MéAn  Emtporrn / Z0voAo MéAn  Emtporrn / Z0voAo
TPOOWTIKOU  ZupBoUAio TPOoWTIKOU  ZupBouAio
EKAT. EUPW  EKAT. EUPW  EKAT. EUPL EKOT. EUPW  EKAT. EUPW  EKAT. EUPL
KéaTog Tpéxoucag utnpeaia 41,7 1,2 42,9 45,9 1,4 47,3
KaBapoi Tékol eTTi TNG KaBaprig
UTTOXPEWONG €VavTl KABOPIoPEVWV
TTAPOXWV 4,5 0,7 52 8,6 0,6 9,2
£K TWV OTTOIWV:
Kéarog i Tng déoueuons 25,1 0,7 25,8 24,4 0,6 25,0
Eio66nua armré mepiouoiakd oroixeia
TOU TTPOYPauUaTOS (20,6) (20,6) (15,8) (15,8)
(Képdn)/gnuieg Aoyw eTTavempéTpnong
£TTi AOITTWOV HOKPOTTPOBECUWY TTAPOXWV 7,8 0,3 8,1 3,2) 0 3,2)
ZUvoAo Trou TepIAapBAVETAl OTIG
" AaTrdveg TTPOCWTTIKOU" 54,0 2,2 56,2 51,3 2,0 53,3

MeTaBoAEG TwV SecPEUOEWYV YIO KOBOPICUEVEG TTAPOXEG, TTEPIOUCIOKA OTOIXEIO

TOU TTPOYPAMHATOG KOl OTTOTEAECUATA ETTAVETTIYETPNONG

O1 peTapoAég Tng TTapouoag agiag Twv OeCUEUCEWY VIO KABOPIOUEVEG TTAPOXEG EXOUV

wg e&Ag:

2014 2014 2014 2013 2013 2013

MéAn Emitporhy / Z0voAo MéAn  Emitporr / Z0voAo

TPOCWTIKOU  ZupBoUAio TpoowWTIKOoU  ZupBoUAio
EKAT. EUPW  EKAT. EUPW  EKAT. EUPW EKOT. EUPW  EKOT. EUPW  EKAT. EUPW

Apxikn déapeuan yia KaBopIoHEVES
TTOPOXEG 650,6 17,8 668,4 677,8 17,8 695,6
KoéaTog Tpéxoucag utnpeaia 41,7 1,2 42,9 45,9 1,4 47,3
KoaTog TokwV €TTi TNG déTpEUONG 251 0,7 25,8 24,4 0,6 25,0
Eio@opég kataBAnBeioeg amd Toug
OUPMETEXOVTEG OTO TIPOYPAUHA 14,0 0,1 14,1 12,3 0,1 12,4
KaraBAnBeioeg Trapoxég (7,1) (0,8) (7.9 (5.5 (1,1) (6,6)
(Képdn)/gnuieg AOyw ETTAVETTIETPNONG 362,8 55 368,3 (104,3) (1,0) (105,3)
TeAikn Séopeuon yia kaBoplopéveg
TTapoxEég 1.087,1 24,5 1.111,6 650,6 17,8 668,4

O1 ouvoAikég Cnuieg Aoyw etravetiuéTpnong yia 1o 2014, Oyoug 368,3 ekaT. eupw,
€TTi TV SEOUEUCEWYV YIa KABOPIOUEVEG TTAPOXES TTPOEKUWAV KUPIWG AdYw TNG
Meiwang Tou TTpoeEo@ANTIKOU eTTITOKIOU atrd 3,75% 10 2013 0¢ 2,0% 10 2014.
ZUYKPITIKA, Ta KEPDN AOyw eTTaveTinéTpnong yia 1o 2013, tywoug 105,3 exar. upw,
ATaV TTPWTIOTWG ATTOTEAETHA TNG EQAPHOYNG XAUNAOTEPWY CUVTEAECTWV PETATPOTTHG
yIQ TOV UTTOAOYIOHO TWV JEAAOVTIKWY TTANPWHWY CUVTAgewv, KaBwg Kal TNG alénang
TOU TTPOoeEoPANTIKOU eTTITOKiou aTTéd 3,5% 10 2012 0¢€ 3,75% 10 2013.

To 2014 o1 peTaBoAég TNG eUAOYNG Agiag TWV TTEPIOUTIAKWY OTOIXEIWY TOU
TTPOYPAUUATOG OTOV TTUAWVA TWV KABOPIOPEVWYV TTAPOXWVY TTPOG Ta PEAN TOU

TTPOCWTTIKOU €ixav wg €EAG:
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2014 2013

EKAT. EUPL EKAT. EUPW
Apxikr) e0Aoyn agia TwV TTEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAUNATOG 536,5 439,3
TokoI-é00da aTTd TTEPIOUTIAKE OTOIXEID TOU TTPOYPAHUATOS 20,6 15,8
Képdn Adyw emravemmipéTpnang 49,7 39,8
Eio@opég kataBAnBeioeg atrd Tov epyodoTn 36,4 33,2
Eio@opég kaTaBAnBeioeg atmd TOUG CUPHETEXOVTEG OTO TTPOYPAUHT 14,0 12,3
KaTaBAnBeioeg Trapoxég (5,3) (3,9)
TeAiki) e0Aoyn agia TWV TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPAHHATOG 651,9 536,5

Ta kéEpdn AOYw ETTAVETTIMETPNONG TWV TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPANMATOG TO
2014 ka1 To 2013 avravakAouoav TO yeyovog OTI Ol ATTOBOCEIG ETT TWV PEPISIWV TWV
apoiIBaiwv ke@aAaiwv atrodeixBnkav TeEAIKE UPNAOGTEPES ATTO TOUG EKTINWHEVOUG
TOKOUG-£000a OTTO TTEPIOUCIOKE OTOIXEIO TOU TTPOYPAUMUATOG.

To 2014, Yetd TNV aTTOTIUNGCN TOU TTPOYPANMATOG CUVTAEIodATNONG TOU TTPOCWITIKOU
NG EKT 1rou dievepynBnke atmd Toug avaAoyioTég TG oTig 31.12.2013, 1o AIoIKNTIKO
2uUuBoUAIo atTopdoioe va peiwaoel atmo 10,3 ekar. eupw o€ 6,8 EKAT. EUPW TNV ETACIA
CUUTTANPWUATIKY €I0Qopd N otToia Ba KaTaBdAAeTal éwg To 2023. H amdégacn auTr
Ba eTTaveEETAOTEN KATOTTIV TNG ETTOPEVNG ATTOTIUNGNG, N OTTOIa €XEI TIPOYPAMMATIOTEI
yia 70 2015. H ev Adyw peiwon utrepavTioTadbuiotnke atrd (a) Tnv alvénon Twv
elopopwyv TG EKT aT1o mpdypappa ouvtagiodotnang Tou rpoowTrikoU (BA. "Ta
TTPOYPAUUaTa oUVTaEI0dOTNONG TOU TTPOCWTTIKOU TNG EKT, AoITég TrTapoxég uetd v
€€000 a1T6 TNV UTTNPETIa KAl AOITTEG HAKPOTTPOBECUEG TTAPOXES" OTNV EVOTNTA
"AoyI0TIKEG TTOAITIKEG") Kal (B) TNV algnan Tou apIBPoU TwV PEAWY TOU TTPOYPANHATOG
OTO TTAQICIO TWV EPYACIWY YIa Tn ouoTaon Tou Eviaiou ETroTtTikoU Mnxaviopou (BA.
onpeiwon 31, "Aatmdveg TpoowTTikoU"). Katd ouvértela, Ta TTo0d TToU
Karaxwpnenkav oto atoixeio "Eioc@opég kataBAnBeioeg atmod Tov epyodoTn” aviAbav
o€ 36,4 ekaT. eupw (2013: 33,2 ekaT. EUPW).

To 2014 o1 yeTaBoAEG Twv aTToTEAEOUATWY eTTAVETTINETPNONG (BA. onueiwon 15,
"Aoyaplaopoi avatrpooappoyng”) eixav wg EAG:

2014 2013

eKar. supm ' £KAT. EUPW

Apxikd képdn/(gnuieg) Adyw eTTaveTIpéTpnong 4,8 (137,1)

Képdn atré mepiouaiakd oToIXEId TOU TTPOYPAUHATOS 49,7 39,8

Képdn/(gnuieg) emi Seopeloewv (368,3) 105,3

Znpieg/(kEPdN) TTOU avayvwpifovTal oTa aTToTEAéTHATA XProNG 8,1 3,2)
TeAikd kEPSN/(Jnpieg) AOyw eTTAVETIPETPNONG TTOU TTEPIAQUBAVOVTAI OTOUG

" AoyaplagpoUg avaTrpooappuoyig” (305,6) 4,8

Baoikég utroBéoeig

Katd mn dievépyeia Twv ATTOTIMAGEWY TTOU ava@EéPoVTal TNV TTapolca onueiwan ol
avaAoyIoTEG XPNOIUOTToINCAV UTTOBETEIG, TIG OTTOiEG N EKTEAEDTIKY) ETITpOTIA 8€XONKE
ylO TOUG OKOTTOUG TNG AOYIOTIKAG KaTaypa®nig Kal Tng dnuoaoiotroinong. O1 KUpIeg

6 Ta oOvoha evBEXETAI VO UNV aBpoigovTal 01O aKEPAIO AGYW OTPOYYUAOTTOINTEWV.
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UTTOB£0EIG TTOU XPNOIMOTTOINBNKAV YIa TOV UTTOAOYIGHO TWV UTTOXPEWCEWYV TTOU
aTroppEOUV aTTd TO TTPOYPANKA TTAPOXWY £XOUV WG €ENG:

2014 2013

% %

MpoegoPAnTIKO ETTITOKIO 2,00 3,75
AVOLEVOHEVN ATTOS00T TWV TIEPIOUTIOKGV GTOIXEIWY TOU TTPoYpauaTog '’ 3,00 4,75
TevIKEG HEANOVTIKEG QUERTEIC LIoBwV ' 2,00 2,00
MEAAOVTIKES QUENRTEIC TUVTAEEWY ' 1,40 1,40

EmimAov, o1 eéBeAoUCIEG EI0POPEG PEAWV TOU TTPOOWTTIKOU O€ TTUAWVA KOBOPICHEVWV
elo@opwyv 10 2014 aviABav o€ 110,6 exar. eupw (2013: 96,5 exar. eupw). Ta ev Adyw
TTEPIOUCIOKA OTOIXEIO ETTEVOUOVTAI OE TTEPIOUCIAKA GTOIXEIQ TOU TTPOYPANUATOG Kal
OnuIoupyouv avtioTolxn 1I00TTo0N dECEUDN.

[MpoBAEWEIg

To aToixeio auTtd atmoTeAeiTal Katd KUpIo Adyo atrd pia TTPORAEWn EvavTi
ouvaAAayuaTikou Kivouvou, KIvdUvou ETTITOKIOU, TTIOTWTIKOU KIvOUvou Kail KIvOUvou

TINAG XpUooU.

H 1Tp6BAewn £vavTi cuvaAAdaypaTikou KivoUuvou, KivdUvou ETTITOKIOU, TTIOTWTIKOU
Kivduvou kai Kivduvou TIPNAG Xpuoou Ba XpnoiyotroinBei otov BaBuod TTou Kpivertal
avaykaio ato 1o AloIKNTIKO ZUPBOUAIO yia TNV KAAUWnN HEAAOVTIKWYV CNHIWV,
TTPAYUATOTTOINBEICWY Kal W, 18iwg ¢nUIwV atrd atroTiunan ol oTroieg Oev KAAUTITOVTAI
atod Toug Aoyapiaououg avaTrpooapuoyns. To UWog Kai n avaykaidtnTa autAg TNG
TTPOPRAeYnNG eTTaveéeTdlovTal eTNoiwg Pe Bdon Tnv agiohdynon 1ng EKT yia Toug ev
Adyw KivdUvoug. H agloAdynon auth AapBavel utrown pia agipd TTapayovTwy, OTTwG
€IBIKOTEPA TO UWPOG TWV TTEPIOUCIOKWYV OTOIXEIWV TTOU EVEXOUV Kivduvo, Tov BaBud Tng
€kBeoNG o€ TTPAYUOTOTTOINBEVTEG KIVOUVOUG KOTA TO TPEXOV OIKOVOUIKO £T0G, TO
TTPOPBAETTOPEVA ATTOTEAEGUATA YIa TO TTPOCEXEG £TOG KA MIO EKTIMNON KIvOUVOU N
otroia apopd uttoAoyiopoug TG "agiag o€ kivduvo" 1} "uéyiotng duvnTikAg {nuiag”
(Values at risk - VaR) T1i TTEpIOUCIAKWY OTOIXEIWV TTOU EVEXOUV KivOUVO Kal n oTToia
EQAPHPOCETAI KATA TPOTTO CUVETTH dlaXpoviKd. H TpoBAewn, padi pe Tuxov moaod TTou
TNPEITAI OTO YEVIKO aTTO0EPaTIKO, dev Ba TTpETTEl va uTTEPPaivel TNV agia Tou
kepaAaiou TNG EKT 1rou £xouv katafdAel ol EBVKT tng {wvng Tou eupw.

216 31.12.2013 n mpoRAewn EvavT cuvaAAayuaTikou Kivduvou, KIvBUvou ETTITOKIOU,
TMOTWTIKOU KIVOUVOU Kal KIVOUVOU TIHAG XpuooU avepxoTav o€ 7.529.669.242 eupw.
EmimAéov, n Latvijas Banka katéBaAe mooo Uyoug 30.476.837 gupw pe 10XV aTTd

AUTEG 01 UTTOBETEIG XPNOIPOTToINBNKAV yia ToV UTTOAOYICHO Twv deopeloewv TNG EKT yia kaBopiopéveg
TTOPOXEG Ol OTTOIEG XPNHATOOOTOUVTAI ATTO TTEPIOUCIAKE OTOIXEIO HE UPIOTAUEVN £yyUNON KEPAAQiou.

EmmpoobéTweg, yivetal TpoBAewn yia mOavEg aTopikéG augAoelg pIoBwy éwg 1,8% eTnoiwg, avaioya
HE TNV NAIKIO TWV CUPPETEXOVTWY GTO TTPOYPONMA.

2UPQWVa PE TOUG KAVOVEG TOU TTPoYpauPaTog ouvtagiodotnong Tng EKT, o1 cuvtageig Ba augavovTal
£TNCIWG. AV 01 YEVIKEG TTPOCAPHOYEG TwV MICOBWY Yia Toug uTTaAARAoug TNG EKT uTtroAegitrovtal Tou
TANBwpPIoPOU, oTToIOdATIOTE AUENON TWV CUVTALEWY Ba AKOAOUBEI TIG YEVIKEG TTPOCAPHOYEG TWV
HIOBWV. Av 0l YeVIKEG TTPOCAPUOYEG TwV MIGBWY uTrEpBaivouv Tov TTANBwpPIouE, Ba epapudlovTal yia
TOV KaBopIoPd TNG alEnong TwV CUVTAEEWY, UTTO TNV TTPoUTTO0EaN &TI N OIKOVOMIKA Béon Twv
TTPOYPANMATWY oUVTagI086TNONG TNG EKT emTpétrel TéToia algnaon.
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1.1.2014.%° ‘Exovtag AGBel uTroWn Ta aTTOTEAEOHATA TS a&IoAGYNONS Tou, TO
AioiknTIKO ZupBouAio ammogdoioe va petagépel oTig 31.12.2014 1006 Uyoug
15.009.843 eupw oTtnv gv Adyw TTPORAewn. Adyw TNG HETAPOPAS QUTHG Ta KaBapd
képdn NG EKT yia 10 2014 peiwdnkav og 988.832.500 cupw Kai n TPORAEWN
augnbnke og 7.575.155.922 supw. ‘Emerma amd tnv avénon tou kataBeBAnuévou
kepaAaiou TG EKT 10 2014 (BA. onueiwon 16, "KepdAaio kai atroBeuaTika"), T0
0006 auTO €ival ioo TTpog TNV agia Tou kepahaiou TNG EKT 110U éx0UV KATABAAEI OI
EBVKT tng {wvng Tou gupw oTig 31.12.2014.

/\oyaplagpoi avaTTpoaapuUoyng

To oToIXEIO QUTO AVTITTPOOWTTEUEI KUPIWG BIOPOPES AVATTPOCAPUOYAG TTOU
TTPOEPXOVTAI OTTO JN TTPAYUATOTTOINBEVTA KEPSON ETTI GTOIXEIWV TOU EVEPYNTIKOU Kal
TOU TTaONTIKOU Kal TTpdgewyv €KTOG Ic0AoyIoHOoU (BA. "Avayvwpion e06dwV", "Xpuodg
Kal aTTaITHoEIg/uTToXPEWaoEIG o€ auvaAayua”, "Tithol" kai "Mpdéeig exTdg
IcoAoyiopoU” aTnv evoTnTa "AoyIoTIKEG TTOAITIKES"). MepIAauBavel Tiong Tnv
ETTAVETTINETPNON TwV KaBapwyv uttoxpewoewy TG EKT yia kaBopiopéveg TTapoxEg
6oov apopd TIG YETEPYOTIOKES TTAPOXES (BA. "Ta TTpoypdupata cuvtagloddTnong Tou
TTpoowTTiKoU TNG EKT, AoImrég TTapoxEg ETA TNV £€080 ATTO TNV UTTNPECIA Kal AOITTEG
MOKPOTTPOBECES TTAPOXES" OTNV EVOTNTA "AOYIOTIKEG TTOMITIKEG" KOl TN ONMEiwan
13.3, "Aidpopa aToixeia").

Otav n Aettovia ui08€Tnoe 1O eviaio vouioua, n Latvijas Banka katéBaAe Too6 Uyoug
54,1 ekart. eupw o€ auToUg Toug Aoyaplacopoug e IoxU aTré 1.1.2014.

2014 2013 MeTaBoAn

€ € €

Xpuoog 12.065.394.836 10.138.805.097 1.926.589.739

Suvalaypa 7.046.435.041 2.540.202.558 4.506.232.483

TitAol kai Aorrd péoa 1.131.424.399 674.356.531 457.067.868
KaBapég utroxpewaeig yia KaBopITPEVEG TTAPOXEG GOOV

aQOPA TIG PETEPYATIOKEG TTAPOXES (305.609.580) 4.825.887 (310.435.467)

Zovoho 19.937.644.696 13.358.190.073 6.579.454.623

H augnon Tou Uyoug Twv AOYOpIaoUWY avaTTPOCAPUOYNG OPEIAETAI TTPWTIOTWG GTNV
UTTOTIMNON Tou eupw £vavTi Tou doAapiou HIMA kail Tou Xpuoou 1o 2014.

O1 cuvaAA\ayPaTIKEG IOOTIMIEG TTOU XPNOIYOTTOINONKAV yIa TNV aTToTiMNoN 0TO TEAOG
TOU £TOUG £XOUV WG €EAG:

ZuvaAAaypaTiKn 1G0T 2014 2013
AoAdpia HIMA avéd eupw 1,2141 1,3791
Mev laTrwviag avé eupw 145,23 144,72
Eupw ava ETA 1,1924 1,183
Eupw avd ouyyid kaBapou xpuoou 987,769 871,220

2 sYuewva ue To GpOpo 48.2 Tou KaraoTatikol Tou EZKT.
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KegpaAalio kal atrofepaTika
Kegpahaio

MeTaBOAr TNG KAEIBAG KATAVOUNG VIO TNV EYYPAPH OTO KEQAAQIO
™G EKT

Z0powva pe 1o dpBpo 29 Tou KaraoTtaTikol Tou EEZKT, Ta pepidia CUPPETOXNG TwV
EBVKT otnv kAegida katavoung yia Tnv eyypaen oto ke@dAaio Tng EKT oTtabuifovral,
o€ ioa TT0000Td, CUPNPWVA PE TO HEPIDIA CUPPETOXNAS TWV OIKEIWY KPOTWY JEAWV
oTov ouvoAIké TTANBuouo kail oto AEN tng EE, émmwg koivotroiolvTtal otnv EKT atmod
Tnv Eupwtraikr) EmrpotrA. O1 o1aBuioeig auTtég avarmmpooapudlovTal ava TTEVTAETIO
Kal KaBe @opd TTou véa KpATN-uEAN evracoovTtal otnv EE. H tpitn TéT0I10
avatrpooappoyr atmo Tnv idpuon Tng EKT éyive Tnv 1.1.2014.

Z0powva pe TV amégaon 2003/517/ EK tou ZupBouliou, TnG 15n¢ louAiou 2003,
OXETIKG UE TO OTATIOTIKA OTOIXEIQ TTOU XPNOIYOTTOIOUVTAI YIa TNV TTPOCAPHOYT TNG
KAgidag kaTavounig yia Tnv eyypaen oto ke@dAaio TG EupwtraikAg KevTpikng
Tpamedag,?! Ta pepidia cuppeToxng Twv EBVKT oTnv KAEISA KATAVOPAS Yia TNV
eyypaon ato ke@dAaio TG EKT mrpocapudotnkav v 1.1.2014 wg akoAoUubwg:

2 EEL 181 1n¢ 19.7.2003, 0. 43
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KAgida katavopng

amod KAeiSa katavopng oTig

1.1.2014 31.12.2013

% %

Nationale Bank van Belgié/Banque Nationale de Belgique 2,4778 2,4176
Deutsche Bundesbank 17,9973 18,7603
Eesti Pank 0,1928 0,1780
Banc Ceannais na hEireann/Central Bank of Ireland 1,1607 1,111
Tpamega Tng EAAGSOG 2,0332 1,9483
Banco de Espafia 8,8409 8,2533
Banque de France 14,1792 14,1342
Banca d’ Italia 12,3108 12,4570
Kevtpikr) Tpdmeda Tng Kutrpou 0,1513 0,1333
Latvijas Banka 0,2821 -
Banque centrale du Luxembourg 0,2030 0,1739
Bank Centrali ta’ Malta/Central Bank of Malta 0,0648 0,0635
De Nederlandsche Bank 4,0035 3,9663
Oesterreichische Nationalbank 1,9631 1,9370
Banco de Portugal 1,7434 1,7636
Banka Slovenije 0,3455 0,3270
Narodna banka Slovenska 0,7725 0,6881
Suomen Pankki — Finlands Bank 1,2564 1,2456
ZuvoAo EBVKT 1ng Jwvng Tou upw 69,9783 69,5581
Bbnrapcka HapoaHa 6aHka (EBvikr) Tpdameda Tng BouAyapiag) 0,8590 0,8644
Ceska narodni banka 1,6075 1,4539
Danmarks Nationalbank 1,4873 1,4754
Hrvatska narodna banka 0,6023 0,5945
Latvijas Banka - 0,2742
Lietuvos bankas 0,4132 0,4093
Magyar Nemzeti Bank 1,3798 1,3740
Narodowy Bank Polski 5,1230 4,8581
Banca Nationald a Romaniei 2,6024 2,4449
Sveriges Riksbank 2,2729 2,2612
Bank of England 13,6743 14,4320
ZUvoAo EBVKT ekT6g TnG Jwvng Tou eupk 30,0217 30,4419
Zovoho 100,0000 100,0000

KepaAaio Tng EKT?

H AetTovia uioBétnoe 10 eviaio vouiopa tnv 1.1.2014. Z0pyewva ue 1o dpbpo 48.1 Tou
KataoTatikou Tou EXKT, n Latvijas Banka katéBaAe Tood 29.424.264 supw Tnv
1.1.2014 trou avTigToIXoUOE OTO UTTGAOITTO TNG £YYPAPAG TNG OTO KEPAAaIo TnG EKT.
H mmpocapuoyn Twv pepidiwv ouppetoxns Twv EBVKT otnv kAgida katavoung yia Tnv
eyypaen ato ke@dAaio TNG EKT, o ouvduaoud e v €viagn Tng Aettoviag atn wvn
TOU €UpW €ixe WG atroTéAeoua TNV avgnon katd 43.780.929 eupw Tou
kaTaBeBAnuévou kepahaiou Tng EKT, To otroio avAABe og 7.697.025.340 cupw.

O1 EBVKT ek106 TG {wovng TOU EUPW UTTOXPEOUVTAI va KaTaBdAouv 3,75% Tou
EYYEYPANMEVOU KEQAAQIOU TOUG WG OUVEICPOPA aTa AeiToupyika £€0da TG EKT. H
OuveIoPOPAa auTh avepxoTav o€ 121.869.418 eupw aTto T€AoG Tou 2014. O1 EBVKT
€KTOG TNG {wvng Tou eupw dev dikalouvTal Pepidio ota diaveuntéa kEPSN TnG EKT,
oupTTEPIAANBAVOPEVOU TOU EI00BAATOG OTTO TNV KATAVOUN Twv TPATTECOYPANHATIWY

2 To emMPEPOUC TTOGE GTPOYYUAOTIOIOUVTAI OTO TTANGIEGTEPO AKEPAIO TIOGH EUP. ETTOUEVWC, T VEVIKG

KaI MEPIKG oUVOAD OTOV TTiVAKA EVOEXETAI VO PNV aBpoifovTal OTO aKEPAIO AGYWw OTPOYYUAOTTOINCEWV.
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EUPW €VTOG TOU EupwouoTAPATOG, OUTE UTTOXPEOUVTAI VO KAAUWOUV TUXOV {Nnuieg TNG

EKT.

Eyyeypappévo KataBefAnpévo Eyyeypappévo  KaraBeBAnpévo
KE@AAaio atré Ke@dAaio atrd KEQAAaio oTig KEQAAQIO OTIG
1.1.2014 1.1.2014 31.12.2013 31.12.2013
€ € € €

Nationale Bank van Belgié/
Banque Nationale de Belgique 268.222.025 268.222.025 261.705.371 261.705.371
Deutsche Bundesbank 1.948.208.997 1.948.208.997 2.030.803.801 2.030.803.801
Eesti Pank 20.870.614 20.870.614 19.268.513 19.268.513
Banc Ceannais na hEireann/Central Bank of Ireland 125.645.857 125.645.857 120.276.654 120.276.654
Tpdameda Tng EAAGSOg 220.094.044 220.094.044 210.903.613 210.903.613
Banco de Espafia 957.028.050 957.028.050 893.420.308 893.420.308

Banque de France

Banca d’ Italia

1.534.899.402
1.332.644.970

1.534.899.402
1.332.644.970

1.530.028.149
1.348.471.131

1.530.028.149
1.348.471.131

Kevtpikr) Tpdmeda Tng Kutrpou 16.378.236 16.378.236 14.429.734 14.429.734
Latvijas Banka 30.537.345 30.537.345 - -
Banque centrale du Luxembourg 21.974.764 21.974.764 18.824.687 18.824.687
Bank Centrali ta’ Malta/Central Bank of Malta 7.014.605 7.014.605 6.873.879 6.873.879
De Nederlandsche Bank 433.379.158 433.379.158 429.352.255 429.352.255
Oesterreichische Nationalbank 212.505.714 212.505.714 209.680.387 209.680.387
Banco de Portugal 188.723.173 188.723.173 190.909.825 190.909.825
Banka Slovenije 37.400.399 37.400.399 35.397.773 35.397.773
Narodna banka Slovenska 83.623.180 83.623.180 74.486.874 74.486.874
Suomen Pankki — Finlands Bank 136.005.389 136.005.389 134.836.288 134.836.288
ZuvoAo EBVKT 1ng Jwvng Tou eupw 7.575.155.922 7.575.155.922 7.529.669.242 7.529.669.242
Burrapcka Hapoata 6aHka (E6vikn Tpdameda g 92.986.811 3.487.005 93.571.361 3.508.926
Ceska narodni banka 174.011.989 6.525.450 157.384.778 5.901.929
Danmarks Nationalbank 161.000.330 6.037.512 159.712.154 5.989.206
Hrvatska narodna banka 65.199.018 2.444.963 64.354.667 2.413.300
Latvijas Banka - - 29.682.169 1.113.081
Lietuvos bankas 44.728.929 1.677.335 44.306.754 1.661.503
Magyar Nemzeti Bank 149.363.448 5.601.129 148.735.597 5.577.585
Narodowy Bank Polski 554.565.112 20.796.192 525.889.668 19.720.863
Banca Nationala a Romaniei 281.709.984 10.564.124 264.660.598 9.924.772
Sveriges Riksbank 246.041.586 9.226.559 244.775.060 9.179.065
Bank of England 1.480.243.942 55.509.148 1.562.265.020 58.584.938
ZUvoAo EBVKT ekT6g TnG Jwvng Tou eupk 3.249.851.147 121.869.418 3.295.337.827 123.575.169

Zuvoho

10.825.007.070

7.697.025.340

10.825.007.070

7.653.244.411

["eyovoTa TToU €TTAABAV YETA TNV NUEPOMNVIA KAEICINATOC

TOU I00AOYICOU

‘Evragn tng AiIBouaviag otn {wvn TOU EUPW

Zupopwva pe v amogacn 2014/509/EE Tou ZupBouliou, TnG 23ng louAiou 2014, n
oTroia eArjeOn duvauel Tou apBpou 140 TTapdypaog 2 TG ZUvONKNG yia T
Agitoupyia Tng EupwTraikng Evwong, n AiBouavia uioBéTnoe 10 viaio VOUIOUA TNV
1.1.2015. Z0ppwva pe 10 GpBpo 48.1 Tou KataoTtaTikou Tou EZKT Kai TIG VOUIKEG
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TPAEEI TToU £€65wae To AloIKNTIKG ZupBoUAIo oTig 31.12.2014,% n Lietuvos bankas
KatéBale 1000 43.051.594 gupw TnVv 1.1.2015 110U QVTIOTOIXOUGE GTO UTTOAOITTO TNG
EYYPa®nig TNG a1o ke@aAaio Tng EKT. Zupewva pe 10 GpBpo 48.1 o ouvduaopod e
10 GpBpo 30.1 Tou KartaaTatikou Tou EXZKT, n Lietuvos bankas petaBiface otnv EKT
ouvoAAaypaTIKG diaBéoiua ouvoAikng agiag 338.656.542 supw pe 100 atmd 1.1.2015.
Autd Ta cuvaAAayuaTika diaBéaipa TTepIAduBavav TTood o€ doAdpia HIMA e T
HOP® METPNTWV Kal XpuoO, Ye avahoyia 85 pog 15.

YTép Tng Lietuvos bankas moTwOnkav amaitoelg o€ oxéon Pe To KataBeRAnEVO
KepaAaio kai Ta ouvallaypaTikéd diaBéoiya ioeg TTpog Ta peTapiBacOévra mood. H
aTaiTnon o€ ox€on Pe Ta cuvaAAaypaTika S1a0€01ua avTIETWTTICETAI AKPIBWG OTTWG
Kal o1 IoXU0UCEG ATTAITACEIG UE TIG OTTOIEG £XOUV TTICTWOEI o1 uTTdAoITTEG EBVKT Tng
Cwvng Tou eupw (BA. onpeiwon 12.1, "YTTOXPEWOEIG TTOU AVTIOTOIXOUV 0T
peTaBifaon cuvaAlaypaTikwy dIaBeaipwv").

Mpaceic ekTOC I00AOYIOHOU

[Mpoypaupa auTOUOTOU dAVEITHOU TITAWV

210 TTAQioIo TNG diaxeipiong Twv 18iwv kepaAaiwyv Tng n EKT éxel cuvayel ouppaon
TTOU aQopPd TTPOYPAKHA auTOPaTou daveiguou TITAwV. ZUPJQwva Je Tn ouupacn auth,
evioA0d06X06 TNG EKT dievepyei yia Aoyapiacud Tng cuvaAAayEg daveiguou TITAwY e
avTioupBallopévoug TTou €xouv KpiBei katdAAnAol. Baoel Tng ev Adyw oupBaong,
dlevepynBnkav avTioTpeTéEG cuvaAllayég agiag 4,8 dioek. eupw (2013: 3,8 dioek.
EUPW), Ol OTTOIEG TTAPEPEVAV EKKPEWEIG OTIG 31.12.2014.

2UMBOAaIO HEAAOVTIKNG EKTTANPWONG ETTI ETTITOKIWY

2116 31.12.2014 Tropépevav eKKpeUEIG TTPALEIG OUVAAAGYUATOG, TTOU £XOUV
UTTOAOYIOTEI JE ETTITOKIO TNG AYOPAG OTO TEAOG TOU £TOUG, WG AKOAOUBWG:

2014 2013 MeTaBoAn
ZupBoAaia HEANOVTIKAG EKTTARPWONG ETTI ETTITOKIWY Aia cuppoAaiwv Atia oupBoAaiwv
EEVWV VOUIoPATWY € € €
Ayopég 911.374.681 495.975.636 415.399.045
MNwAfoeig 1.001.647.311 1.727.870.268 (726.222.957)

O1 ev Aoyw TTpdgeig dievepyriBnkav oTo TTAaiolo Tng diaxeipiong Twv
ouvaAAaypaTikwy d1aBeaipwyv Tng EKT.

B Amépacn EKT/2014/61 Tng 31.12.2014 oxeTIKG e TNV KaTaBoAr kepaAaiou, Tn petaBifaon

guvaAAaypaTIKWV dIaBeGipwy Kal TIG EI0POPEG OTA ATTOBEUATIKA Kal GTOUG EEOUOIWPEVOUG TTPOG QUTA
Aoyaplaopoug TG Eupwraikng Kevipikig Tpdmedag amo tnv Lietuvos bankas, dev €xel dnpooieubei
akopa otnv Emionun E@nuepida tng EE- Zupgwvia tng 31.12.2014 petagu ng Lietuvos bankas kai Tng
Eupwaikig Kevipikig Tpdrredag oxeTIKA Ye TNV aTTaiTnon Ye Tnv oTroia moTwveTal N Lietuvos bankas
atd TNV EupwTraiki Kevrpikr Tpdameda duvdpel Tou dpBpou 30.3 Tou KataoTaTtikou Tou Eupwraikou
ZuoTtruaTtog Kevtpikwv Tpatedwy kal Tng EupwTrdiknig Kevipikig Tpdmedag, Oev £xel dnUoaoieubei
akopa otnv Emionun E@nuepida Tng EE.
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Mpdageic avTaAAaynG ETTITOKIWV

216 31.12.2014 mrapépevav ekKpeUeig TTpaeig aviaAlayng emiTokiwy Uyoug 270,8
€KAT. eUpw (2013: 252,0 €kaT. EUPW), TTOU £XOUV UTTOAOYIOTEI PE ETTITOKIA TNG AYOPAS
o710 TéAoG Tou £TouG. O1 ev Adyw TTpdéeig dievepyriBnkav oTo TTAaiolo Tng diaxeipiong
TwV ouvaAAaypaTikwy d1abeaipwv Tng EKT.

[MpoBeCoUIOKES TTPAEEIG ETTI TITAWV

216 31.12.2014 Trapépevav eKKPEUEIG TTPOBETUIOKES ayOPEG TITAWY UYoug
245,2 ekart. eupw O1 ev Adyw TTpacelg dievepyndnkav aTo TTAaiolo TnG dlaxeipiong Twv
ouvaAAaypaTikwy d1aBeaipwy Tng EKT.

Mpdageic avTaAAaynG VOUICHATWY Kal TIPOBECUIOKES
TTPAEEIC CUVOAANAYUATOG

To 2014 dievepynBnkav TTPAEEIG avTaAAaynRG VOUIOUATWY Kal TTPOBETUIOKES TTPAEEIS
OUVOAAGypaTOG OTO TTAQICIO TNG dlaxEipIong Twv CUVOAAQYUATIKWY S1aBeCiywy TNG
EKT. 116 31.12.2014 utripxav o1 akOAouBeg TTPOBETUIAKEG ATTAITHOEIG KAl
UTTOXPEWOEIG Ol OTTOIEG TTPOEKUWAV ATTO QUTEG TIG CUVAAANAYEG Kal £XOUV UTTOAOYIOTET
ME €TMTOKIA TNG ayopdg OTO TEAOG TOU £TOUG:

Mpageig avraAAayng VOUIOHATWY Kal 2014 2013 MeTaBoAn
TPOBECHIOKESG TIPAgEIG CUVAAAdYUATOG € € €
ATraioeig 1.899.819.430 1.845.947.763 53.871.667
YToxpewoeig 1.777.894.537 1.730.929.184 46.965.353

Alaxeipion Twv dAVEIOANTITIKWYV Kal dAVEIODOTIKWYV
TTPACEWV

H EKT eival apuddia yia Tn dlaxeipion Twv daveIOANTITIKWY Kal dAVEIODOTIKWY
TPAgewv TTou auvopoAoyei N EE péow Tou unxaviopou YecoTrpdBeaUNG OIKOVOUIKNG
ompigns. To 2014 n EKT Siektrepaiwoe TTANPWHEG OXETIKEG PIE DAVEIQ TTOU XOPIyNOoE
n EE 1pog tn Aettovia, Tnv Ouyyapia kai Tn Poupavia ato TAdiolo autou Tou
MNXaviouou.

210 TMAQicIo TNG SUPPWViag davelaknG SIEUKOAUVONG PE DAVEICTEG T KPATN-PEAN TTOU
€xouv UI00eTROEI To eUpw? Kai TNV Kreditanstalt fiir Wiederaufbau,?® SaveioAfmrTpia
TNV EAAGDa kal evioAodoxo TnG daveloAATTTpIag TNV Tpdatreda Tng EANGdoG, n EKT
eival apuodia yia Tn SIEKTTEPAIWAN OAWY TWV OXETIKWY TTANPWHWYV YIa Aoyapiaoud
TWV SAVEIOTWY Kal TNG dAVEIOAATITPIAG.

2 Ext6¢ amé v EAAvIk Anpokparia kai Tnv OpooTrovdiak Anpokparia g Mepuaviag.

% Mou umdkerTal oTIC OBNYieS, TEAET UTTO TNV EyyUNGN KAl EVEPYET TIPOC TO SNHGTCIO GUHQPEPOV TNG

OpoaTovdiakng Anuokpariag Tng Meppaviag.
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EmimtAéov, n EKT é£xel avaAdBel Aeitoupylkd poAo aTn diaxeipion Twyv daveiwy aTo
TAaioio Tou EupwTraikol Mnxaviopou XpnuatommoTwTIKNAG ZTabgpoTToinong
(European Financial Stabilisation Mechanism - EFSM) kai Tng EupwTraikng
Alguk6Auvong XpnuatotmoTwTIKAG 2T1aBepdTnTag (European Financial Stability
Facility - EFSF). To 2014 n EKT diekmrepaiwoe TTANpwuéG o€ axéon pe ddvela TTou
xopnynénkav 1pog Tnv IpAavdia kai Tnv MNopTtoyaAia oto TTAaiolo Tou EFSM kai pe
ddvela TTou xopnynénkav pog Tnv IpAavdia, Tnv EAAGda kai Tnv MNopTtoyaAia oT1o
mAaiolo Tng EFSF.

EmmAéov, n EKT diekTTepaiwvel TTANPWHEG O OXEON PE TO EYKPIBEV KEPAADIAKO
amobepa Kai TIg TTPAEEIG OTAPIENG TNG O0TaBePOTNTAG Tou EupwTraikou Mnyaviopou
2108epdTNTAC (EME).?® To 2014 n EKT SlekTrepaiwoe TIANPWHES ATTO Ta KPATN-HEAN
TTOU £X0OUV VOUIOPG TOUG TO EUPW, OO0V APOPA TO EYKPIOEV KEQAAQIOKO aTTOBeUa Tou
EMZ, kaBwg kai TAnpwuég Tou EME o€ oxéon pe ddvela Tou xopnynbnkav otnv
Kutrpiakr) Anuokpartia kai Tnv loTravia.

% H $yvBrikn TTou BeoiCel Tov Eupwraiké Mnxaviopd Z1a8epdtnTag 1€6nKe o€ 1Io0XU OTIG 27.9.2012.
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2NUEIWCEIC ETTI TWV ATTOTEAEOUATWY XPNONG

KaBapoi TékoI-£c0da
TokoI-£€000a £TTi CUVAAAQYUATIKWY OIABETiUwWY

To oToixeio autod TrepIAapPavel TOKoug-£€000a, peiov TOKOUG-£€00a, O€ OXEoN YE TA
kaBapd cuvaAAayuaTtika diaBéoiua Tng EKT, wg €€AG:

2014 2013 MeTaBoAn
€ € €
ToKoI-€000a ETTi TPEXOUPEVWY AOyapiaopwy 571.710 601.611 (29.901)
Tékol-é00da £TTi KATABECEWY PECW TNG AYOPAS XPrHATOG 4.234.448 6.868.776 (2.634.328)
ToKoI-£0000 ETTI CUPPWVIWY ETTAVATTWANONG 867.860 742.788 125.072
KaBapoi TékoI-£é00da eTTi TiTAWV 206.165.493 172.250.735 33.914.758
KaBapoi TékoI-é00da eTTi TTpagewv avtaAlAayrg eTToKiwy 407.588 1.833.740 (1.426.152)
KaBapoi Tékol-écoda eTmi TTPAgEWY avTaAAQYAG VOUIOUATWY Kal
TTPOBECHIOKWY TTPAGEWY CUVAAAGYpaTOG 4.570.710 5.237.310 (666.600)
20UVOAO TOKWV-£068WV £TTi cuVaAAaypaTIKWV S108ecipwy 216.817.809 187.534.960 29.282.849
ToKoI-£€00a eTTi TPEXOUPEVWY AOYAPIOHWV (23.076) (42.758) 19.682
KaBapoi TéKoI-£€0a £TTi CUPPWVIWY ETTAVAYOPAS 208.426 (212.229) 420.655
Tokol-£008a £1i cuvaAAaypaTikwy Siabecipwv (kabapoi) 217.003.159 187.279.973 29.723.186

H ouvoAikh adgnon Twv Kabapwyv TOKwv-ea0dwv 10 2014 0QeINOTAV KUPIWG OTNV
augnon Twv TOKWV-e00dwWV €1Ti TOU XapTo@uAakiou doAapiwyv HIMA.

TokoI-£€000a aT1TO TNV KATAVOUNA TWV TPATTECOYPANUATIWY EUPW
€VTOG Tou EupwouoTtriuaTog

To oTOoIXEIO QUTO ATTOTEAEITAI ATTO TOUG TOKOUG-£000A ETTi TWV aTTaIToswy TG EKT
ag oxéon e 1o PEPIBIO TNG (8%) OTN GUVOAIKK £kdoan TpaTTECoyPaUPaTIWY EUPW (BA.
"TpatreCoypapudTia o KukAogopia™ otnv evotnTa "AoyIOTIKEG TTOMITIKEG" Kal
onueiwon 6.1, "ATTAITACEIG CUVOEOUEVEG PE TNV KATAVOUN TWV TPATTECOYPAUUATIWY
evtog Tou EupwouoTtiparog”). Mapd Tnv atgnon katd 5,4% tng péong agiag Twv
TpatrefoypappaTiwy o€ KUKAOQopia, ol Tokol peiwdnkav 1o 2014 Adyw Tou yeyovoTog
OTI TO HECO ETTITOKIO TWV TTPALEWV KUPIAG avaxpnuaToddTnong fNrTav XaunAdTepo o€
ouykpion pe 1o 2013 (0,16% 10 2014 évavTi 0,55% 10 2013).

Tokol atraitioewyv Twv EBVKT o€ oxéon pe petaBifacBévra
ouvaAAayuaTikG diaBéaipa

210 gToIXEio auTd eugavifovTal ol TOKoI TTou KaTtaBARBnkav oTig EBVKT Tng wvng
TOU €UPW ETTI TWV ATTAITACEWY TOug £vavTl TG EKT o€ axéon pe cuvaAhaypatikd
O1abéaiya TTou NG petaBipacav Baoel Tou apBpou 30.1 Tou KataoTaTtikou Tou EZKT
(BA. onugiwon 12.1, "YTTOXPEWOEIG TTOU avTIaToIlXoUV OTn peTaBifaon
ouvaAAaypaTikwy d1a6ecipwv”). H peiwon autwyv Twv Tékwv 10 2014 avtavakAoloe
KATd KUPIO AGYO TO YEYOVOG OTI TO HECO ETTITOKIO TWV TTPALEWV KUPIAG
avayxpnuatoddTnong Atav XapnAoTepo o€ ouykpion pe 1o 2013.
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Noitroi TokoI-€00da Kail AoITToi TOKOI-£¢0da

To 2014 1a aToixeia autd TrepIAauBavav Tékoug-é0o0da Uwoug 1,1 dioek. eupw (2013:
4,7 dioeK. EUpW) Kal TOKOUG-£€00a Uwoug 1,1 dioek. eupw (2013: 4,7 dioek. eupw) €TTi
UTTOAOITTWYV TTOU TTpoékuYav atro cuvaAlayég péow Tou TARGET2 (BA. onueiwon
12,2, "N\oITTég UTTOXPEWOEIG EVTOG Tou EupwouoTriuatog (kaBapég)” kal anueiwaon 10,
"YTTOXPEWOEIG OE EUPW EVAVTI JN KATOIKWV {wvng eupw").

MepiAdpBavav etmiong kaBapoug Tékoug-£00da Uywoug 727,7 exart. eupw (2013: 961,9
€KOT. EUPW) £TTi TITAWV TTOU aTTOKTABNKAV aTT6 TNV EKT 07O TTACicio Tou
MpoypdappaTtog yia Tig Ayopég TiTAwy, 174,2 ekart. eupw (2013: 204,2 ekart. eupw) eTTi
TITAWV TTOU aTTOKTABONKAV OTO TTAQICIO TWV TTPOYPANUATWY AYOPAS KAAUPPEVWY
opoloyiwv kai 0,7 ekat. eupw (2013: 0 ekaT. EUPW) ETTI TWV TITAWV TTOU ATTOKTABNKAV
OTO TTAQICI0 TOU TTPOYPANHATOG aYOPAS TITAWV TTOU £€X0UV €KOOBEI EvavTi
TTEPIOUCIOKWYV OTOIXEiWV. ETTiong, ota oToixeia autd epgavifovTal ol TOKoI-£00da Kal
01 TOKOI-£E00a €TTI TWV AOITTWYV OTTAITACEWVY KAl UTTOXPEWOEWY OE EUPW.

[Mpaypartotroin@évra kEPdN/CNuiec atmd
XPNMATOOIKOVOMIKEG TTPACEIG

Ta kaBapd TTpayuaTtoTroinfévTa KEPON aTTd XPNUOTOOIKOVOUIKEG TTPAgelG To 2014
gixav wg €&nge:

2014 2013 MetaBoAn
€ € €
KaBapd mpaypatotronBévra képdn amd PETABOAEG TIHWV 47.223.558 41.335.392 5.888.166
KaBapd mpaypatotroinBévia kEpdn ammd HETABOAEG TIHWV
guvaAAdypaTog Kal Xpuoou 10.036.857 10.787.010 (750.153)
KaBapd mpayuarotroin8évra képdn atmo
XPNHUOTOOIKOVOUIKEG TTPASEIS 57.260.415 52.122.402 5.138.013

Ta kaBapd TpayuaTtoTroinfévTa KEPON atrd PETABOAEG TIMWY TTEPIAGUBavay
TTpayparotroinBévra kEPON Kail ¢nuieg atmd PETABOAEG TINWV TITAWY, GuBoAdiwv
MEANOVTIKNAG EKTTAAPWONG ETTi ETTITOKIWY Kal TTPAEEwV avTaAAayAg eTTiITokiwy. H
OUVOAIKA augnon Twv KaBapwyv TTPayPaToTToiNBéVTwyY KEPOWYV aTTO YETABOAEG TIHWV
10 2014 o@eINGTAV KUPIWG OTa UWPNASTEPA TTPAYUATOTTOINBEVTA KEPDN aTTO PETABOAEG
TIMWV aT1Td TO XOPTOPUAAGKIO TiITAWV € doAdpia HIA.

ATIOOBECEIC XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
Kal B€0EwV

To 2014 o1 aTTOOBECEIG XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal BEcEwy gixav
wg €GAG:

2014 2013 MeTaBoAn

€ € €

Mn mpayparoTroinBeioeg {nuieg aTrd HETABOAEG TIHWV TITAWY (7.664.489) (114.606.755) 106.942.266
Mn TrpaypatoTroindeioeg {nuieg atmd HETAROAEG TIMWV TTPAgEWY

avTaAAayng ETTITOKiWY (198.804) (610) (198.194)

Z0voAo amoopéTEwy (7.863.293) (114.607.365) 106.744.072
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To 2014 n ouvoAikn aténon Tng ayopaiag a&iag Twv TiTAwv TTou dlakpaTouvTal TOCO
OTO XapTOQPUAAGKIO o€ doAdpia HIMA 600 Kal 0TO XapTOQUAAGKIO 1I0iwV KEQAAaiwy gixe
WG OTTOTEAETUA TN ONUAVTIKN PEIWON TwV amoafécewy og axéon pe 1o 2013.
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Kabapd £é00da/€¢oda ouvoedeEVa PE QUOIBEC Kal
TTPOMNBEIEC

2014 2013 MeTaBoAr

€ € €

‘Ecoda atré apoIBEg Kal TTpounBeleg 30.024.834 25917 29.998.917
‘E€oda yia apoIBEg Kal TTpopun0eieg (1.866.180) (2.152.690) 286.510
KaBapd é00da/égoda yia apoIBég kal TrpounBeieg 28.158.654 (2.126.773) 30.285.427

To 2014 1a £0000 G€ AQUTA TNV KaTnyopia TTepIAGUBavav Kupiwg cuocowpeupéva
eTTOTITIKA TEAN (BA. onueiwon 28, "Ecoda kai datréveg TToU agopouV ETTOTITIKG
kabnkovta"). ETriong epIAduBavav moiveg TTou emBARONKav o€ TTIOTWTIKA 1I0pUuaTa
AOYw un cuppOPPWOTG TOUG TTPOG TNV UTTOXPEWAN THPNONG EAGXIOTWV
amoBepatikwy. Ta ££0da a@opoUlV auoIBEG ETTI TPEXOUUEVWV AOYAPIOCTHUWY Kal
AUOIBEG TTOU CUVOEOVTAI JE TNV EKTEAETN OUNBOAQiWV JEANOVTIKAG EKTTARpWONG €T
emToKiwyv (BA. onueiwan 19, "ZupBoAaia PeEANOVTIKAG EKTTAAPWONG ETTi ETTITOKIWV").

‘Ecoda kal dATTAVES TTOU aPOPOUV ETTOTTITIKG KaBrKovTa

216 4.11.2014 n EKT avéAafe Ta eMOTITIKA KABAKOVTA TNG cUPPwva pe 1o dpbpo 33
Tou Kavoviopou 1024/2013/EE tou ZupfouAiou Tng 15ng OkTwRpiou 2013.

O1 eTAoieg datraveg TNG EKT o€ axéon pe Ta emoTimIK& TNG KaBrikovTa 6a avakTwvTal
MEOoWw TNG €ioTTPagNG ETACIWY ETTOTITIKWY TEAWV. Ta TEAN auTd KAAUTITOUV, aAAG dev
utrepPaivouyv, Tig datraveg TG EKT 1mou oxeTiovTal Ye Ta ETTOTITIKA TNG KaBrikovTa
KOT& TNV avTioTtoixn mepiodo emmBOAAG TEAOUG. To ev Adyw KovdUAI agopd katd KUpPIO
AGyo daTTAveg Ol OTTOiEG CUVOEOVTAI AUETA HE T ETTOTITIKA KaBrikovta Tng EKT,
OnAadn TIg SATTAVEG TWV VEWV UTINPECIAKWY Hovadwyv TTou dnuioupynénkav (a) yia
TNV ETTOTITEIQ TWV ONPAVTIKWY TPatreCwy, (B) yia Tnv emiBAEYnN TNG ETTOTITEIOG TWV
AlyOTEPO ONUAVTIKWY TPATTECWV Kal (Y) Yia TNV EKTEAETN OPICOVTIWY Kal
e€e1dIkeupEvwy uTTnpeoiwy. Ettiong TepiAapBavel datrdveg TTou ouvdéovTal EUUECa
Me Ta emoTiTIKG KaBrikovTa TG EKT, dnAadr] Tig datrdveg yia TIG UTTNPECIEG TTOU
TTapéxovTal aTrod TIG UTTApYXoUaEG uTrnpeaicg TG EKT, cuptrepiAauBavouévwy Twy
KTIPIOKWY £YKATAOTAGEWY, TNG dlaxeipiong avBpwTivou duvauIKoU Kal TwV
UTTNPECIWY TTANPOYPOPIKAG.

MNa 10 2014 n EKT Ba avakTtAoel TIG dATTAveS TTOU agopoUlV Tnv TTEPIod0 TToU APXIoE
Tov NoéuBpio Tou 2014 6tav avéAaBe Ta eTTOTITIKA TNG KaBrikovTa.

Ta oxetikd €00da TG EKT yia tov NoéuBpio kai Tov AekéuBpio Tou 2014, Ta oTroia
Ba TiyoAoynBouv 1o 2015, gixav wg €EAG:

2014 2013

€ €
EmomrTikG T€An 29.973.012
EK TWV OTTOIWV:
TéAn rou emiBARBnKav o€ onuavrikéS TPATTECES 25.622.812
TéAn rou emiBARBNKav o€ AlydTepo anUavTIKES TPATTECES 4.350.200
20voAo £068wV atrd KaBRKovTa TPATTEIKAG ETTOTITEIOG 29.973.012
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Ta €é00da atrd eTmoTTTIKG TEAN TTEPIAapBavovTal aTo aToixeio "Kabapd £égoda atrd
apoiBég kai TrpounBeieg” (BA. onpeiwon 27, "KaBapd ¢é00da/é€oda atrd auoifEg Kai
TTpounOeieg").

EmimmAéov, n EKT dikaioutail va emmRAAAel TTPOOTIUA 1) TTEPIOBIKEG XPNUATIKEG TTOIVEG
OTIG ETTIXEIPACEIG AOYW PN CUPKOPPWONG HE TIG UTTOXPEWOEIG TTOU OTTOPPEOUV aTTO
TOUG KavoVIOPOUG Kal TIG atTopAacelg TnG. Kavéva TéToio TpooTiyo dev emTIBARONKE TO
2014.

O1 daTraveg TG EKT yia tnv mepiodo NoeguBpiou-Aekeppiou 2014 gixav wg €EAG:

2014 2013

€ €
MioBoi kai emdépara 18.456.945
MiocBwaon kal GUVTAPNON KTIPIOKWY £YKATAOTACEWY 2.199.243
Nortrég AeIroupyIkég daTTaveg 9.316.824
Z0UvoAo Satravwy Tou cuvdéovTal NE KaBKovTa TPOTTEIKAG
ETMOTITEIOG 29.973.012

‘Ec0oda a1t PJETOXEC KAl CUPMETOXEG

210 OTOIKEIO AUTO TTEPIAApBAvOvTal EI0TTPaXBEVTA PepiopaTa eTTi PETOXWY TG TAA
mrou Katéxel N EKT (BA. onueiwon 7.2, "AoImtd XpnuaTooIKOVOUIKA GTOIXEIO
evepynTikou").

NoItd £c000a

Ta didgopa dAAa é0oda TTou TTpoEkuwav oTn didpkeia Tou 2014 TTpoRABav Kupiwg
atré TIG CUGOWPEUPEVEG 1I0QOPEG Twv EBVKT Tng wvng Tou €upw yia TNV KGAuYn
datravwy TTou TTpayuarotroinoe n EKT yia koivd €pya Tou EupwouoTAPOTOG.

AaTTAVEG TTPOCWTTIKOU

21nv KaTnyopia auth TrepIAauBdveral Tood 244,9 ekart. eupw (2013: 187,3 exkar.
EUPW) Yia pIoBoug, emdoduara, ac@aiion kai did@opa GAAa ££0da TTPOCWTTIKOU. XTO
aToixeio auté TepidauBavertai etTiong oo 56,2 ekar. eupw (2013: 53,3 ekaT. eupw)
TTOU OXETICETAI PE TO TTPOYPANPA ouvTagloddTNONG Tou TTPOCWTTIKOU TNG EKT, TIg
AOITTEG TTAPOXEG META TNV £€000 ATTO TNV UTINPECIA Kal AAAEG HAKPOTTPOBECUES
Tapox£g (BA. onueiwon 13.3, "Aidpopa aToixeia™). Aarrdveg TTpoowTTiKoU Uywoug 1,2
€KAT. eUpw (2013: 1,3 ekaTt. EUpwW) TTOU CUVOEOVTAI PE TNV KATOOKEUN TWV VEWV
KTIPIOKWYV eykataoTdoewy NG EKT ke@aAaiotroiiOnkav kai dgv TepiAauBavovTal o€
QauTo TO GTOIXEIO.

O1 pioBoi kai Ta eMOOUATA, CUUTTEPIAQUBAVOUEVWY TWV ANOIBWY TWV aVWTATWY
OIOIKNTIKWY OTEAEXWYV, aKOAOUBOUV KaT' ouaiav To nIoBoAdyIo TNG EupwTTaikng
‘Evwaong Kkai gival ouykpioiga Tpog auTo.
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Ta péAn Tng EkteAeaTikng EMTPOTIAG Kai Ta uéAN Tou ETrommikoU ZupBouAiou TTou
ammaoyoAei N EKT AapBavouv évav Bacikd pioBo, evw o piobog Twy HEAWY Tou
EtrotrTikoU ZupBouliou TTou ekTeAOUV Ta KABRKOVTA TOug OTn BACN PEPIKAG
amaoxoAnong Aapavouv TpdcabeTo PIoB6 avaAloya Pe Tov apiBud Twv
ouvedPIACEWY OTIG OTTOIEG £XOUV CUUUETAOXEI. ETTITTAE0V, Ta pEAN TNG EKTEAEOTIKNAG
EmmiTpotig Kai Ta géAN Tou ETToTITIKOU ZupouAiou TTou eKTEAOUV T KABAKOVTA TOUG
oT1n Baon TARPoUG atracxoAnong AapBavouv emdouaTa yia £€00a KaToikiag Kal
TTaPaCTACEWG. TNV TTEPITTTWON Tou Mpoédpou, avti emdouaTtog yia £€0da KaToIKiag
TTapéxeTal ETTIONUN KaTolkia n otroia ammoteAei 1IdlokTnoia Tng EKT. Me tTnv em@uAaén
TWV 0pwWV aTTacxoAnong Tou TTpoowTrikoU Tng EupwtraikAg Kevtpikig Tpdmelag, Ta
MEAN TNG EkTeAeOTIKAG ETITPOTIAG Kal Tou ETToTITIKOU Zupouliou dikaiouvral,
avaAoya Pe TNV OIKOYEVEIOKN TOUG KATAOTAON, ETTIOOMATA apXNyouU OIKOYEVEIOG Kal
OUVTNPOUHEVWYV TEKVWYV, KaBWG Kal oX0AIKG emdouaTa. Or Baaikoi yioBoi uTToKeIvTal
o€ @opo utrép TnNG Eupwtraikng ‘Evwong Kal o€ KPATAOEIG yIa TO GUOTNUO CUVTAEEWV,
aoc@aAiong uyeiag kal atuxnudtwy. Ta emdépata dev @opoAloyouvTal oUTe
ouvuttoAoyidovTai yia Tnv KatafoAr ouvTagng.

O1 Baoikoi pioBoi Tou kaTaBAnBnkav ota PéAn NG EkTeAeaTIKAG ETTITPOTIAG KAl OTO
MEAN Tou ETToTITiIKOU ZupBouliou TTou atmmacyoAei n EKT (8nA. ekTog Twv
EKTTPOOWTTWYV TWV €BVIKWV ETTOTITIKWY apXwvV) To 2014 gixav wg €EAG:

2014 2013
€ €
Mario Draghi (Mp6edpog) 379.608 378.240
Vitor Constancio (Avtirp6edpog) 325.392 324.216
Peter Praet (uéAog Tng EkTeAeoTIKAG ETIITPOTIAG) 271.140 270.168
Jérg Asmussen (uéAog Tng EkteAeoTiknic Emmitpori¢ éwg Tov lavoudpio tou 2014) 4.912 270.168
Benoit Coeuré (uéAog Tng EkTeAeOTIKAG ETITPOTIAG) 271.140 270.168
Yves Mersch (péAog Tng EkTeAeoTIKR G ETTITPOTIAG) 271.140 281.833
Sabine Lautenschlager (uéAog Tng EkTeAeaTikiig ETTpoTriig amd Tov lavoudpio Tou 2014) 253.457 -
ZuvoAo yia Tnv EkteAeoTiki) EmiTpoti 1.776.789 1.794.793
ZuvoAo yia 1o ETromrTiké ZupBouAio Tou EEM (uéAn Trou atracoAei n EKT)27 508.589 -
€K TWV OTTOIWV:
Daniéle Nouy (Mpdedpog Tou ETroTTikoU ZupBouliou atréd Tov lavoudpio Tou 2014) 271.140 -
Zovoho 2.285.378 1.794.793

ETriitAéov, o1 TTpoaBeTol YioBoi TTou KaTtaBAnBnkav ata yéAn Tou ETToTITIKOU
>ZupBouAiou avABav og 74.776 gupw (2013: 0 eupw).

To olvoAo Twv emdopdTwy TTou KaTaBAABNKav oTa pEAN TNG EKTEAEOTIKAG
EmitpoTrig kai Tou ETroTTiKoU ZupBouAiou kal Twv eic@opwv NG EKT oTo auotnua
ao@AAIoNG uyEiag Kal aTuxnuAaTwy yia Aoyapiacud Twy ev Adyw PEAWV avAABe o€
674.470 gupw (2013: 526.615 cupw).

EmimAov, ol Tapoxég kata Tnv Evapen f Tn AnRén Tng BnTteiag mou kataBARBnkav oTta
MEAN TG EkTeAeaTikAG ETITpOTIAG Kai Tou ETToTTTIKOU ZupfBouAiou aviiABav os 68.616

T Efaipoupévng Tng Sabine Lautenschlager, TG oTroiag o MIoBAC KATAYPAPETal JE TOUS MITBOUS Twv

AoOITTWV pEAWV TNG EkTEAEOTIKAG ETNITPOTIAG.
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eupw (2013: 44.538 cupw). AuTtd Ta TTOOA euPavifovtal aTo aToIXEIO "AIOIKNTIKESG
OATTAVEG" TWV OTTOTEAECUATWY XPrONG.

MeTapaTikég TTANPWUEG PTTOPET va dlevepyouvTal 0€ TTpWNV PMEAN TNG EKTEAEOTIKAG
Emitpotrrig kai Tou ETTOoTTIKOU Zupouliou yia éva didoTnpa PeTa TN AREN Tng BnTteiag
ToUG. To 2014 auTég Ol TTANPWHEG, OXETIKA OIKOYEVEIOKA ETTIBOPATA KAl Ol EI0POPES
NG EKT oT10 oUotnua ac@daAiong uyeiag Kal atuxnuaTwy yia ta mpwnv HEAN aviABav
o€ 243.178 gupw (2013: 618.189 eupw). O1 CUVTALEIG, CUPTTEPIAAUPBAVOUEVWV TWV
OXETIKWV €MOOUATWY, TTOoU KATaBARBnkav o€ TTpwnv PEAN TNG EKTEAEDTIKAG
EmmiTpotTiig kai Tou ETTOoTTIKOU ZupBouliou ) o€ TTpooTaTeEUOUEVA HEAN TOUG, KABWG
Kal Ol EI0QOPEG OTO OUOTNUA AC0PAAIONG uyEiag Kal atuxnudtwy, aviABav o 599.589
eupw (2013: 472.891 gupw).

210 TéAOG TOU 2014 0 apIBuGG TwV UTTAAANAWY, O€ 1I008Uvaua TTARPOUG
amacyoAnong, Tou amacyolouce Baoel cuppaong n EKT frav 2.577,% ek Twv
oTroiwv 278 d10IKNTIKA OTEAEXN. ZTOV aKOAOUBO TTivaKa TTapoucidfovTal ol HETAROAEG
oTn duvapn Tou TTPOcwWTTIKoU To 2014.

2014 2013
Z0voAo TrpoowTTikoU TV 1n lavouapiou 1.790 1.638
MpooAfyeig/peTaBoAr) olpBaong 1.458 496
Mapairioeig/Aign ouppaong (681) (347)
KaBapn avgnon Adyw PeTAaBOAWY OTOV TPOTTO KATAVOUNG TWY WPWY EPYACiag HEPIKAG
armagyxoAnong 10 3
ZUvoAo TTpoowTikoU oTig 31 AekepBpiou 2.577 1.790
Méogog apiBuég aTTaoXOAOUPEVWV 2.155 1.683

H augnon Tou apiBuol Twv peAwV Tou TTPocwTTikoU To 2014 ogeiAeTal KaTd KUPIO
AGYyo OTIG epyaaieg yia Tn ouaTtacon Tou Eviaiou ETrotrTikoU MnxaviopoU tov Noéufpio
Tou 2014.

AI0IKNTIKEG OATTAVEG

>& auTég uTTdyovTal OAEG o1 AOITTEG TPEXOUTEG DATTAVEG TTOU apopoUV Tn HicBwaon Kai
OuVvTAPNON KTIPIOKWY EYKATAOTACEWYV, ayabd kal eEOTTAICUO un KEQaAaIakou
XOPAKTHPA, AUOIBEG EEWTEPIKWV CUVEPYATWYV KaI AOITTEG UTTNPETIEG KOl TTPOUNBEIEG,
KaBwg €TTiong Kal datraveg yia TNV TPOCANYn, YETABEDT, EyKATAOTAON, KATAPTION
Kal eTraveykatdoTaon uttaAAfAwv. O1 epyacieg yia Tn ouoTacn Tou Eviaiou
EtrotrTikoU Mnxaviopou ouvéBalav otnv augnon Twy dioiknTikwy datravwy 1o 2014.

B Aev repIAauBavovTal ol UTIAGAANAOI Ot GBEIX GVEU aTTOBOXWY. AUTAC O aPIBHGS TEPIAGUBAVEI

UTTAAARAOUG pE pOvIun oupBaon, ouuBacn opiouévou Xpovou i oUuBaan SIGPKEIAg HIKPOTEPNG TOU
£TOUG, KOBWG KaI TOUG CUMMETEXOVTEG OTO MNpdypappa Mruxiouxwv Tng EKT. ETriong, mepiAauBavel
UTTaAARAOUG O€ AdEIa NTPOTNTAG I HOKPOXPOVIA OVOPPWTIKH GdEIa.
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YTTNPETieS TTapaywyng TpatrefoypauPaTiWV

To KovOUAIO auTO CUVOEETAI KUPIWG JE TO KOOTOG TNG DIACUVOPIAKNG HETAPOPAG
TPATTECOYPANMATIWY EUPW METAEU TwV PHOVAdWYV EKTUTTWONG TPATTE(OYPAUUATIWY KAl
Twv EBVKT, yia Tnv TTapddoon véwv TpatrefoypappaTtioy, kal yetagu Twv EOVKT, yia
TNV KGAUWnN eAAeipewv pe TTAeovalovta amobéuara. To KOOTog autd Bapuvel KEVTPIKA
Vv EKT.
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Independent auditor's report

We have audited the accompanying annual accounts of the European Central Bank, which comprise the balance
sheet as at 31 December 2014, the profit and loss account for the year then ended, and a summary of significant
accounting policies and other explanatory notes (the “"Annual Accounts”).

The responsibility of the European Central Bank's Executive Board for the Annual Accounts

The Executive Board is responsible for the preparation and fair presentation of these Annual Accounts in accord-
ance with the principles established by the Governing Council, which are set out in Decision ECB/2010/21 on the
annual accounts of the European Central Bank, as amended, and for such internal control as the Executive Board
determines is necessary to enable the preparation of the Annual Accounts that are free from material misstate-
ment, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Annual Accounts based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical re-
quirements and plan and perform the audit to obtain reasonable assurance about whether the Annual Accounts are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Annual
Accounts. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Annual Accounts, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the Annual Ac-
counts in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Execu-
tive Board, as well as evaluating the overall presentation of the Annual Accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the Annual Accounts give a true and fair view of the financial position of the European Central Bank
as at 31 December 2014, and of the results of its operations for the year then ended in accordance with the princi-
ples established by the Governing Council, which are set out in Decision ECB/2010/21 on the annual accounts of
the European Central Bank, as amended.

Yours sincerely,

Ernst & Young GmbH
Wirtschaf fungsgesellschaft

Wirtschaftgpriifer

d Public Accountant

Independent Member of Ernst & Young Global Limited

Chairman Supervisory Board: St8 Prof. Dr. Dr. h.c. mult. Otto H. Jacobs - Board of Management: WP/StB Georg Graf Waldersee, Chairman
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To wapov keipevo apoépyetat anxo v EKT kat amoteAei avexionun UeTappaot) g
£x0£0M ¢ £A2YY0V TV EEWMTEPUKWV EAEYKTDV TN)G. TE TEPITTWON SLAPOPWV UE TO
avOevTiKo ayyAiko Keiuevo, VIEPLOYVEL TO SEVTEPO, TO OTOIL0O PEPEL TNV VITOYPAPT]
e EY.

Mpocg Tov Npd6edpo kai To AioiknTIKG ZupBolAio
¢ Eupwmaikig Kevrpikig Tpdme{og
dpoaykpolptn

10 deBpouapiou 2015

‘EkBeon eAEyXOU QVEERPTNTWY EAEYKTWV

EAéyEape Toug suvnupévoug eTriolouc Aoyapliaapolc Tne Eupwmoikic Kevrpikiig Tpdme{og mou amoteAoGvTal o Tov 160A0YIOHO TG
31n¢ Aekepppiou 2014, Ta amoteAéopaTa Xpriong yio o 2014, mepiAnyn Twv oNPAVTIKWY AOYIGTIK@Y TOAITIKWOV Kl AOIMEG EMEENYNHOTIKEG
onueiwoeig (o1 “criaiol Aoyapiaopoi”).

EvBuvy ¢ ExteAcomikiic Emmpomijc 11¢ Evpwnaikiic Kevipikiic Todme{a¢ yia Toug EToI0UG Aoyapiaoiiois

H ExteheoTiki Empom givain umeiBuvn, apevog, yix TV KXT&PTIoN Kol EGAoYN MRpoUsiaon Twv we Gvw ETHOIWV AOYXPIXCUWV OUPQWVX JIE TIG
apxéC mou £xel kaBopiael To Aio1knTIKG ZupBolAio Ko o1 omoieg mpoPAEmovTal oTnv amopaian EKT/2010/21 oXETIKG IE TOUG ETHOIOUG
Aoyapiaopolc e Eupwnaikig Kevrpikig Tpanelac, omue TpomonoInonke, Kal, GpETEPOU, Vit To TAKIGIO E0WTEPIKWV EAEYXWV TIOU 1) DI KPIVEl
QMOPAITNTO WOTE VX KXOIOTOTON SUVOTH I KATAPTION ETHOIWV AOYXPIXGHWV OTOAGYPEVWV OO 0UGINAN OVOKPIBEIX, 0OPEINGIEVN EiTE OE amdin
¢ite o€ A&Oo¢.

EvBivy Twv eAsyrTiv

H eToupia poig givon umedOuvn va ekPpaoel yvwpn OXETIKG HE TOUG WG Gvw Aoyapiaapolc, Baoel Tng dievépyelag oxeTIKoU AEyxou. Aievepyoape
Tov éAeyx0 pog pe Baon To Aigbvii EAeykTikd MpoTume. AuTd omaIToGV Vol GUHOPPWVOIKOTE |IE TOUC KAVOVEG HEOVTOAOYIOIG Kl var OXEDIGTOUE
KOl V0L DIEVEPYOUE TOV EAEYXO KOTG TPOTIO (IOTE VO TTRPEXETXI EGAOYN BIGPGAIGN WG TTPOG TO EGV 01 ETIHG101 AoyapIapoi Eival amaAaypévol oo
0UGIWAN GVOKPIBEIC.

0 éAeyxog mepIAGPBAVEI T SIEVEPYEIX DIODIKXGIWY VI TN GUYKEVTPWOT) EASYKTIKWV TEKUNPIWV GXETIKG 1€ T TOOK KAl TIG YWWOTOTIOINOEIG OTOUG
etiglouc Aoyapioapoie. O1 emAsyOpEVES dIODIKAOIEC BOailovTal aTnV KPion ToU EAEYKTH, MEPIAXPBOVOPEVNG TNC EKTIINONG TOU KIVOGVOU
0UGIWMI0UC AVOKPIBEING TWV ETHOIWV AOYXPIXOHWY, OPEINOPEVNC GE amGTn 1} 6€ A&BOC. Kard Tn dievépyelo Twv gV AGYW EKTIPRGEWV KIVOGVOU 0
eAeyKTiC £ETATEI TO MACKIOI0 E0WTEPIKWV EAEYXWV TTOU OXETITOVTOI HIE TNV KATAPTION KOl EGA0YN OPOUGTOGT TWV ETHGIWY AOYGPIGOUWV TOU
0pYQVIGHOU, 1€ OKOTIO TOV GXEDINO|IO EAEYKTIKWY OIGBIKAGIOV KATGAANAWY VIO TNV MEPIOTOON KOXI TTAVTLG OX1 TNV EKPPAON YVOHNG GVRPOPIKG g
TNV OMOTEAEOUATIKOTNTX TOU iB10U TOU TAGIGIOU E0WTEPIKWV EAEYXWV TOU opyaviapoU. O EAeyxog mepIAapBavel emiong Tnv a&loAdynon Tng
KOTOAANAGTNTOG TwV AOYIGTIKAV TTONITIKWV TIOU XPNGILOTIOIBNKOV Kol ToU EGA0YOU Twv AOYIOTIKWV ekTIpOEwV TG EkTeAeoTikiiq EmTpomig, kabwg
Kol TV 6&10AGYNGN TNG GUVOAIKIIC TPOUGTOGNG TWV ETHOIWV AOYXPIGOHWV.

MioTetoupe 0TI T EAEYKTIKA TEKPIPIC TTOU £X0UNIE GUYKEVTPWOEI EVO ETOPKN KO KOTRAANAG yIox TN BpeNinon TG EASYKTIKAGC YVOHNG HOG.

Tvaun

Korré T yv@pn pag, o1 £T10101 AOYXpIXGp0i omeIkovi{ouv akpIBodiKaIa TV o1kovopiKi B€on Tng Eupwmaikig Kevrpikrig Tpame{ag oTig
31.12.2014 Kou To GMOTEAEOPOTX TWV EPYROIWV TNG YIck TN Xprion mou EAnge Tnv idia nuepopnvia, oUPPWVA LE TIC apXE TOU EXEl KB PioEl TO
Aio1knTiKG ZupBoUAio Kail o1 omoieg mpoBAEmovTa oTnv omdpoion EKT/2010/21 oxeTIkG e TOUG ETIHG10UG AOyapIopoUg TG Eupwnaikig
Kevrpiknig Tpanelag.

Mg ekTipnon,

Ermnst & Young GmbH
Wirtschaftspriifungsgesellschaft

Victor Veger Claus-Peter Wagner
Certified Public Accountant Wirtschaftspriifer



2NUeiwan €1Ti TNG dIAVONNG TWV
KEPOWV/TOU ETTIMEPIOUOU TNGS {NMIaC

H onueiwon aurn dev arroteAei TuAUa Twv OIKOVOUIKWY KartaoTacewyv 1ng EKT yia 1o
éro¢ 2014

ZUugpwva pe 1o apBpo 33 Tou Kataotatikou Tou EZKT, Ta kaBapd képdn Tng EKT
diatiBevTal e TNV akdAoubn oeipd:

(a) éva 1T000, TO oTTOi0 KOBOPIZETAl OTTO TO AIOIKNTIKO ZUPBOUAIO Kal &€V PTTOPET va
utrepPaivel 1o 20% Twv KABapwWV KEPSWV, HETOPEPETAI GTO YEVIKO ATTODEUATIKO HE
avwTaTo 6pio 10 100% Tou Ke@aAaiou, Kal

(B) Ta utréAoiTTa KaBapd kEPON diavéuovTal JETAEU Twv PePIdIoUxwV TnG EKT, kat’
avaAoyia TTpog Ta KataBeRAnuéva pepidid Toug.

Tuxov ¢nuia Tng EKT ptropei va kKaAu@Bei atrd 1o yevikd ammoBepatiké 1ng EKT kai,
€QOOOV KpiveTal avayKkaio, HeTd atrd amrégacn Tou AloiknTikoU ZupBouAiou, atrd 1o
VOUIOUATIKG €100dNUa TOU OVTIOTOIXOU OIKOVOUIKOU £TOUG, KAT avaAoyia Kal EXpI TO
UYog Twv TTOoWV TTou KatavéuovTal oTig EBVKT oupgpwva pe 1o apbpo 32.5 Tou
KataoTtaTikou Tou EZKT."

‘ETreira amo 1 petapopd otnv TPORAewn évavtl KIvoUvwy, Ta kaBapd képdn Tng EKT
yia 10 2014 diapopewbnkav ae 988,8 ekat. eupw. Katdtriv OXETIKAG aTTOQacnG TOU
AioiknTikoU ZupBoulAiou dev EAafe xWpa Kapid HETAPOPA TTOCOU TTPOG TO YEVIKO
amoBepartikg, oTig 6 30.1.2015 Tpayuartotroienke evdidueon diavoun KEPOWY TTPOG
11 EBVKT 1ng wvng Tou eupw, Uwoug 840,7 ekart. eupw. EmimAéov, 1o AloiKnTIKG
>upBouAio atrogdoioe va diaveipel Ta evatTopévovTa kKEPON Uwoug 148.1 exT. eupw
oTmig EBVKT 1ng {wvng Tou gupw.

Ta képdn diavépovTtal oTig EBVKT kat' avaloyia Tpog 1a kaTtaBeBAnuéva pepidid Toug
aT0 gyyeypappévo kepdAaio Tng EKT. O1 EBVKT ek166 TnG {Wvng TOU €Upw) deV
OikalouvTal pepidio ato Ta diavepnTtéa kEPON TG EKT ouTe uttoxpeouvTal va
KaAUWouV TUXOV {nuieg TNG TEAEUTAIOG.

2014 2013

€ €

Képdn xpriong 988.832.500 1.439.769.100
Evdidueon Siavoun kepdwv (840.719.787) (1.369.690.567)
Mapakpdtnon Adyw TTPOCAPHOYAG TWY KEPDWY aTTd TTPONYOUUEVESG XPNOEIG. 0 (9.503.000)
Képdn xpriong PETA TNV evdidpeon Siavopur) KEPAWY Kal TNV TTOPAKPATNON 148.112.713 60.575.533
Alavopr] Twv UTTOAOITTWY KEPOWV (148.112.713) (60.575.533)
>0volo 0 0

T S0upwva pe To dpBpo 32.5 Tou KartaoTarikou Tou EEKT, 10 GUVONKS TTOGO TOU VOUICHATIKOU

€l00dnpaTog Twv EBVKT kartavéuetal PeTagl Toug Kat' avaAoyia Tpog Ta kataBeBAnuéva pepidia
OUUPETOXAG TOuG 0To KePAAaio TNG EKT.

EToiol Aoyapiacpoi yia 1o 2014 65
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