Table 1: Debt securities issued by euro area residents, by currency and original maturity 1)
(EUR billions; nominal values)

Amounts Net| Gross|Redemp- Net| Amounts| Gross| Redemp- Net| Amounts| Gross| Redemp- Net
outstand-| issues| issues tions| issues| outstand-| issues tions| issues| outstand-| issues tions| issues Annual growth rates of outstanding amounts 4
ing ing ing
Dec. 2020 Jan. 2021 - Dec. 20213 Nov. 2021 Dec. 2021 2020 2021| 2021| 2021| 2021| 2021| 2021 2021 2021| 2021| 2021| 2021
Q1 Q2 Q3 Q4 July Aug. Sep. Oct. Nov. Dec.
Total 18,817.7| -98.1| 710.0 630.8 79.2| 20,052.5| 694.4 578.8| 115.6| 19,956.3| 483.6 589.6 | -106.0 5.9 5.7 7.7 6.3 4.3 4.6 4.6 4.1 4.1 4.3 5.1 5.0
of which
in euro 16,356.6 | -61.4| 494.8 415.8 79.0| 17,347.5| 504.4 394.7| 109.8| 17,317.1| 359.3 396.2| -37.0 6.8 6.6 9.1 7.2 4.9 5.3 5.2 4.7 4.7 4.9 5.6 5.8
in other currencies 2,461.1| -36.7| 2152 215.0 0.2 2,705.0| 190.0 184.1 5.8 2,639.2| 1243 193.3| -69.1 0.5 0.2 -1.0 0.8 0.3 0.7 0.4 0.4 0.3 0.4 1.4 0.3
Short-term 1529.5| -97.4| 4272 436.5 -9.3 1,527.5| 426.9 435.5 -8.6 1,453.3| 305.3 382.3| -77.0| 154 -0.5 15.1 2.0 -8.0 -8.2 -8.2 -8.3 -7.9 -8.9 -8.0 7.1
of which
in euro 1,083.4| -75.2| 255.7 260.9 -5.2 1,082.3| 2716 274.4 -2.8 1,025.9| 205.4 2629| -57.5| 179 -0.8 20.8 0.2 -10.9 -79| -104| -11.3| -10.6 -8.5 -6.9 -5.7
in other currencies 446.1 -22.2| 1715 175.6 -4.1 4452 155.3 161.1 -5.8 427.4 99.9 119.4 -19.4 10.1 0.3 4.3 6.5 -0.6 -8.4 -2.3 0.0 -0.9 -9.5 -10.5| -10.2
Long-term 2 17,288.1 -0.7| 282.8 194.3 88.4| 18525.0| 267.5 143.3| 124.2| 18,502.9| 1782 207.3| -29.1 5.1 6.3 7.1 6.7 5.5 5.9 5.8 5.3 5.2 5.6 6.3 6.1
of which
in euro 15,273.2 13.8| 239.1 154.9 84.1| 16,265.1| 232.9 120.3| 112.6| 16,291.2| 1539 1334 20.5 6.1 7.1 8.4 7.7 6.2 6.3 6.5 6.0 5.9 6.0 6.6 6.6
in other currencies 2,014.9| -145 43.7 39.4 4.3 2,259.8 34.6 23.0 11.6 2,211.8 243 740 -49.6 -1.4 0.2 2.1 -0.4 0.5 2.8 1.0 0.5 0.6 27 4.1 2.6
of which fixed rate 13,327.6 11.4| 200.5 126.6 74.0| 14,345.2| 169.5 734 96.2| 14,308.4 93.3 133.6| -40.2 5.9 6.8 7.8 7.1 6.0 6.5 6.2 5.8 5.9 6.2 7.0 6.7
in euro 11,894.4 21.5| 168.1 99.0 69.0| 12,698.6| 143.8 60.1 83.6| 12,704.4 80.8 75.6 5.3 7.1 7.7 9.3 8.1 6.6 6.8 6.8 6.3 6.4 6.5 7.1 7.0
in other currencies 1,433.2| -10.1 325 275 4.9 1,646.6 25.8 13.2 12.5 1,604.0 12.5 58.0( -45.5 -2.6 0.6 -3.0 -0.3 1.3 45 2.0 15 1.3 4.4 6.3 4.1
of which variable rate| 3,068.5 -6.0 54.7 46.2 8.5 3,184.8 70.0 37.9 32.0 3,209.2 70.1 50.1 20.0 -1.1 1.2 0.4 1.2 0.9 22 1.0 0.9 0.9 1.9 24 3.3
in euro 2,720.2 -1.2 48.3 39.4 8.9 2,827.1 64.6 334 31.2 2,856.2 62.3 40.0 223 -0.6 2.0 1.2 23 1.8 2.8 21 1.8 1.6 2.6 31 3.9
in other currencies 348.3 -4.7 6.4 6.9 -0.5 357.7 5.3 45 0.8 352.9 7.8 10.1 -2.3 -4.3 -5.4 -5.6 -6.8 -6.1 -2.8 -6.4 -6.2 -4.4 -3.3 -2.2 -1.6

Source: ECB securities issues statistics.
1) "Short-term" debt securities comprise securities that have an original maturity of one year or less, even if they are issued under longer-term facilities. Debt securities with a longer original maturity, with optional maturity dates, the latest of which is more than one year

away, the latest of which is more than one year away, or with indefinite maturity dates are classified as "long-term".
2) The residual difference between total long-term debt securities and fixed and variable rate long-term debt securities consists of zero coupon bonds and revaluation effects.
3) Monthly averages of the transactions during this period.
4) Annual growth rates are based on financial transactions that occur when an institutional unit incurs or redeems liabilities. The annual growth rates therefore exclude the impact of reclassifications, revaluations, exchange rate variations and any other changes which do

not arise from transactions.
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Table 2: Debt securities issued by euro area residents in all currencies, by issuing sector 1) and maturity 2)
(EUR billions; nominal values)

Amounts Net| Gross|Redemp- Net| Amounts| Gross|Redemp- Net| Amounts| Gross|Redemp- Net
outstand- issues| issues tions| issues| outstand-| issues tions| issues| outstand-| issues tions| issues Annual growth rates of outstanding amounts 4
ing ing ing
Dec. 2020 Jan. 2021 - Dec. 20213 Nov. 2021 Dec. 2021 2020 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021| 2021
Q1 Q2 Q3 Q4 July Aug. Sep. Oct. Nov. Dec.
Total 18,817.7 -98.1| 710.0 630.8 79.2| 20,052.5| 694.4 578.8| 115.6| 19,956.3| 483.6 589.6 | -106.0 5.9 5.7 7.7 6.3 4.3 4.6 4.6 4.1 4.1 4.3 5.1 5.0
MFls 4,346.2 -45.9| 266.2 258.7 75| 4560.3| 2724 253.5 18.9| 4,511.7| 179.6 233.6| -54.0 3.0 0.9 0.6 0.6 0.5 1.7 0.3 0.8 1.0 1.4 22 21
Short-term 454.7 -35.4| 2034 205.2 -1.8 498.4| 2228 2135 9.3 457.1| 134.1 177.8| -43.7 -5.5 -89| -15.6 -9.1 -6.0 -3.9 -8.2 -3.7 -2.9 -5.6 -2.6 -4.2
Long-term 3,891.5 -10.5 62.8 53.5 9.3| 4,062.0 49.7 40.0 9.7 4,054.6 455 55.8| -10.3 4.2 22 3.0 1.9 1.3 24 1.4 14 1.6 23 2.8 29
of which
Fixed rate 2,890.6 0.7 41.7 33.8 8.0| 3,005.9 227 21.7 1.0| 2,999.1 20.4 30.2 -9.9 7.2 3.3 4.7 3.0 22 33 22 21 24 3.2 37 33
Variable rate 877.1 -9.7 16.8 15.8 1.0 923.8 235 13.1 10.3 924.1 21.0 21.2 -0.1 -2.5 -1.6 -2.0 -1.9 2.1 -0.4 -1.8 -1.9 -1.9 -1.1 0.3 1.4
Non-MFI corporations 4,907.9 -9.2 177.6 152.2 254 5,308.8 193.5 133.0 60.5 5,294.2 164.6 182.7 -18.1 5.7 5.2 5.6 53 4.3 5.6 4.7 4.0 4.3 51 6.4 6.2
of which
Financial corporations
other than MFIs 3,352.9 6.9 121.8 103.0 189 | 3,655.9| 1258 83.8 41.9| 3,654.6| 119.2 122.7 -35 4.2 4.7 33 4.6 4.6 6.1 5.2 4.3 45 5.5 7.0 6.7
Short-term 145.0 0.4 45.7 46.5 -0.8 137.7 43.9 44.2 -0.3 138.4 434 42.7 0.7 -5.1 -4.1 -7.3 -1.9 0.1 -7.2 1.7 29 -6.3 -8.3 -6.8 -6.5
Long-term 3,207.9 6.4 76.1 56.4 19.7| 3,518.1 81.8 39.6 422 3516.2 75.8 80.0 -4.2 4.7 5.1 3.9 5.0 4.8 6.7 5.3 4.3 5.1 6.2 7.6 7.3
of which
Fixed rate 1,629.8 -5.0 38.7 25.7 13.0| 1,863.6 374 16.7 20.7| 1,838.2 224 479 -255 5.1 5.0 1.8 3.6 5.3 9.0 5.6 5.0 6.6 8.3 10.6 9.4
Variable rate 1,242.2 15.3 274 21.6 5.8 1,291.7 35.1 14.2 21.0 1,315.4 429 20.3 22.6 0.4 25 1.6 2.3 1.7 4.4 1.6 1.3 2.7 4.1 5.1 5.6
Non-financial
corporations 1,555.0 -16.1 55.8 49.2 6.6 1,653.0 67.7 49.2 18.5 1,639.6 45.3 60.0 -14.6 9.4 6.6 11.4 7.1 3.7 4.5 3.8 35 3.8 4.1 4.9 5.1
Short-term 97.7 -19.3 35.4 35.8 -0.4 97.9 314 375 -6.1 93.2 37.1 41.9 -4.8 76| -13.3 -2.7| -188| -182| -12.0| -17.6| -184| -12.7 -9.9| -16.7 -5.1
Long-term 1,457.3 3.2 204 13.4 7.0 1,555.0 36.4 11.7 24.6 1,546.4 8.2 18.0 -9.8 9.6 8.2 12.6 9.3 5.6 5.8 5.6 5.4 51 5.2 6.7 5.8
of which
Fixed rate 1,318.3 2.6 17.7 115 6.2 1,407.5 34.6 10.7 239 1,398.0 6.5 15.6 -9.1 10.8 7.9 13.2 8.8 4.7 5.5 4.6 4.4 4.5 4.8 6.6 5.7
Variable rate 109.8 -0.5 2.0 1.6 0.4 113.7 1.7 0.9 0.8 114.4 15 23 -0.7 -3.1 6.2 25 7.9 9.2 5.6 9.2 9.1 8.2 5.2 5.1 4.9
General government 9,563.6 -43.0| 266.2 220.0 46.2| 10,183.3| 2285 192.3 36.2| 10,150.4| 139.4 173.3| -33.9 75 8.4 12.6 9.7 6.1 5.5 6.5 5.7 5.3 5.3 5.7 5.8
of which
Central government 8,720.3 -33.8| 2179 175.0 43.0| 9,277.6| 191.9 155.1 36.8| 9,259.1| 117.6 136.5| -18.9 6.9 7.9 115 9.1 5.8 5.5 6.1 5.3 5.0 5.3 5.7 5.9
Short-term 714.0 -30.3| 107.1 1111 -4.0 680.2| 101.6 107.9 -6.3 669.2 75.7 86.7| -11.1| 41.9 9.7 61.2 17.0 -8.0 -8.9 -7.3| -10.6 -9.5 -9.5 -9.0 -6.7
Long-term 8,006.3 -3.5| 1108 63.9 46.9| 8597.4 90.2 47.2 43.1| 8589.9 41.9 49.8 -7.8 4.8 7.7 8.6 8.5 7.0 6.8 7.4 6.8 6.4 6.7 7.1 7.0
of which
Fixed rate 6,840.3 9.8 90.2 50.3 39.8| 17,3355 66.0 20.9 451 7,337.0 37.8 36.7 1.2 4.3 75 8.4 8.2 6.9 6.8 7.2 6.6 6.3 6.6 7.1 7.0
Variable rate 764.7 -11.6 8.1 5.4 2.6 797.9 9.1 8.3 0.8 797.6 4.1 5.8 -1.8 -0.1 35 27 3.9 3.9 33 4.4 4.3 24 3.8 2.8 4.1
Other general
government 843.3 -9.2 48.2 45.0 33 905.7 36.6 37.2 -0.6 891.3 21.8 36.8( -15.0| 145 13.6 25.1 16.1 9.5 5.8 10.1 9.2 8.6 5.6 5.3 4.7
Short-term 118.1 -12.9 35.6 37.9 -2.3 113.3 27.2 324 -5.2 95.4 15.0 33.1| -18.2| 101.7 35 75.0 73| -156| -176| -152| -158| -146| -17.7| -16.8| -22.6
Long-term 725.1 3.7 12.6 7.1 5.6 792.4 9.4 4.8 4.6 795.8 6.8 3.7 3.1 6.2 15.4 19.2 17.7 14.9 10.3 15.6 14.5 13.5 10.2 9.3 9.2
of which
Fixed rate 648.7 33 12.2 5.2 7.0 732.8 8.8 33 5.5 736.1 6.2 3.1 31 9.3 19.9 24.6 224 19.3 14.0 20.1 19.0 17.7 13.9 13.0 12.9
Variable rate 74.7 0.4 0.4 1.8 -1.4 57.8 0.6 1.5 -0.9 57.8 0.5 0.5 0.0| -124| -17.8 -15.7 -15.7 -18.4 -21.8 -17.9 -19.5 -19.3 -21.7 -22.5 -22.9

Source: ECB securities issues statistics.
1) Corresponding ESA 2010 sector codes: "MFIs" (including the Eurosystem) comprises the ECB and the national central banks of the euro area (S.121), as well as deposit-taking corporations except the central bank (S.122); "financial corporations other than MFIs"

comprises other financial intermediaries, except insurance corporations and pension funds (S.125), financial auxiliaries (S.126), captive financial institutions and money lenders (S.127) and insurance corporations (S.128); "non-financial corporations" (S.11);
"central government" (S.1311); "other general government" comprises state government (S.1312), local government (S.1313) and social security funds (S.1314).
2) The residual difference between total long-term debt securities and fixed and variable rate long-term debt securities consists of zero coupon bonds and revaluation effects.
3) Monthly averages of the transactions during this period.
4) Annual growth rates are based on financial transactions that occur when an institutional unit incurs or redeems liabilities. The annual growth rates therefore exclude the impact of reclassifications, revaluations, exchange rate variations and any other changes which
do not arise from transactions.
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Table 3: Listed shares issued by euro area residents, by issuing sector 1)
(EUR billions; market values)

Amounts Net| Gross|Redemp- Net| Amounts| Gross|[Redemp- Net Annual| Amounts| Gross|Redemp- Net Annual
outstand- | issues| issues tions | issues|outstand- | issues tions| issues [percentage |outstand-| issues tions| issues|percentage
ing ing change in ing change in
market market Annual growth rates of outstanding amounts 4
capitali- capitali-
sation 3 sation 3
Dec. 2020 Jan. 2021 - Dec. 20212 Nov. 2021 Dec. 2021 2020| 2021| 2021| 2021| 2021| 2021| 2021| 2021| 2021| 2021| 2021| 2021
Q1 Q2 Q3 Q4 July| Aug. Sep. Oct.| Nov. Dec.
Total 8,442.0 75 19.8 5.1| 14.710,020.9 16.4 34| 13.0 21.7(10,314.4| 216 10.7| 109 222 0.3 1.8 1.3 1.8 22 2.0 22 21 22 2.0 1.9 1.9
MFls 468.4 0.9 0.9 0.1 0.8 566.5 11 0.5 0.7 26.7 586.5 0.5 13| -0.7 25.2 0.4 1.6 0.8 1.7 2.0 1.9 21 2.0 2.0 1.9 2.0 1.7
Non-MFI corporations | 7,973.6 6.6 18.9 50| 13.9| 9,454.3 15.3 3.0 123 214 9,727.9| 211 95| 11.7 22.0 0.3 1.8 1.3 1.8 22 2.0 22 21 22 2.0 1.9 1.9
of which
Financial corporations
other than MFIs 1,312.0 1.4 7.9 1.0 6.9 1,618.3 10.4 1.9 8.4 24.8| 1,544.2 53 0.4 4.9 17.7 0.6 51 3.7 4.9 6.2 5.6 5.8 6.4 6.7 5.1 5.6 5.8
Non-financial
corporations 6,661.5 5.2 11.0 4.0 7.0| 7,836.0 4.9 11 3.8 20.7| 8,183.6 15.8 9.1 6.8 22.8 0.2 1.2 0.8 1.3 1.4 1.2 15 1.3 1.4 1.3 11 11

Source: ECB securities issues statistics.

1) Corresponding ESA 2010 sector codes: "MFIs" (including the Eurosystem) comprises the ECB and the national central banks of the euro area (S.121), as well as deposit-taking corporations except the central bank (S.122); "financial corporations other than MFIs"

comprises other financial intermediaries, except insurance corporations and pension funds (S.125), financial auxiliaries (S.126), captive financial institutions and money lenders (S.127) and insurance corporations (S.128); "non-financial corporations" (S.11).
2) Monthly averages of the transactions during this period.
3) Percentage change between the amount outstanding at the end of the month and the amount outstanding 12 months earlier.

4) Annual growth rates are based on transactions that occur during the period and therefore exclude reclassifications and any other changes which do not arise from transactions.
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