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TARGET = -SECURITIES DVP - NTS and RTS Breakdown
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il  Auto-collateralisation — NTS and RTS Breakdown
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H Night-time settlement Real-time settlement

1.400

1.200

1.000

800 -

Value (EUR bill.)

600 -

400

200

Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18

2 BANCA DITALIA BANCODEESPANA
HURaa e Eurosistema I@I

BANQUE DE FRANCE DEUTSCHE EUROPEAN CENTRAL BANK
f BUNDESBANK

EURDSYSTEM EVRODSYETEM

EUROSYSTEME



=] 2S Live Operations

il Auto-collateralisation on Stock and on Flow
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Thank you for your attention!
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