
EURO-SWEDISH KRONA SWAP AGREEMENT 

This Euro-Swedish Krona Swap Agreement (the "Agreement") is between the European Central Bank 

(the "ECB") and the Sveriges Riksbank (the "Riksbank") (each a "Party", and together the "Parties"). 

WHEREAS, the Parties wish to establish a standing arrangement to purchase and subsequently 

repurchase euro (EUR) and Swedish Krona (SEK) from each other to facilitate the functioning of 

financial markets and provide liquidity in EUR in case of adverse developments in the markets; 

WHEREAS, Article 105(5) of the Treaty establishing the European Community (the "Treaty") 

provides that the European System of Central Banks (the "ESCB") shall contribute to the stability of 

the financial system, and Article 23 of the Protocol annexed to the Treaty on the Statute of the ESCB 

and of the ECB provides that the ECB may establish relations with central banks in other countries 

and conduct all types of banking transactions in relations with third countries; 

WHEREAS, Chapter I paragraph 2 of the Sveriges Riksbank Act provides i.a. that the Riksbank is 

responsible for the monetary and the foreign exchange policies in Sweden, and that the Riksbank shall 

promote the stability in the payment systems. 

NOW THEREFORE, the Parties have agreed as follows: 

Article I 

Standing Arra11geme11t by the Parties for the Purchase and Repurchase of Currency 

I. From time to time the ECB may agree to sell EUR to the Rikshank and to purchase SEK from the

Riksbank by means of a .spot transaction, with a simultaneous agreement by the ECB to sell SEK

to the Riksbank and to purchase EUR from the Riksbank on the maturity date of such swap

transaction (the "Maturity Date") by means of a for�vard transaction. The purchases and

subsequent repurchases under this Agreement shall be referred to collectively as "Swap

Transactions'' and individually as a "Swap Transaction".

2. The Parties agree, at such times as they may mutually agree from time to time, to enter into Swap

Transactions up to an aggregate outstanding value of a maximum of IO billion EUR at any given

time.

3. All Swap Transactions are subject to the prior approval of the ECB and the Riksbank.












